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GLOBAL CAPITAL MARKETS REVIEW!

Global Debt & Equity Proceeds Down 59 wn 6% | Str: Debt Proceeds Down 9%

Total combined debt and equity capital markets activity totaled US$5.9 trillion for the first nine months I I D Equi Equity-rel Ex FCA 1 n1-
of 2018, a decrease of 5.3% in comparison to the capital raised in the same period last year. Allen & Globa ebt’ qu ty & qu ty slated C (GO ) - Sept e

Overy was the top overall advisor to issuers across debt and equity in the first nine months of 2018;

advising issuers on 197 deals totaling US$138.1 billion. Allen & Overy was also the top overall advisor pactDealslperdvisai s EroceedsTenadvisci(USSm)
t debt and equity in the first nine months of 2018; advising managers on 681 2018 | 2017 | #of - Market Change in Market - Market
0 manefgers acr'oss q Yy ’ 9 g Issuer Legal Advisor Rank |Rank | Deals Share # of Deals | | Proceeds Rank Sh (%) Share Ch.
transactions totaling US$416.1 billion. Allen & Overy 1 1 | 197 | 10 10 v| 1380852 2 | 23 02[v
Latham & Watkins 2 2 164 0.9 22 v 96,594.7 4 1.6 05 v
Global Straight Debt ex securitizations totaled US$4.5 trillion in the first nine months of 2018, Sidley Austin LLP 3 4 151 0.8 +2| A 70,9755/ 11 12 +0.2| A
representing a 8.5% decrease compared to the same period of 2017. The total number of deals in the Linklaters 4 3 129 0.7 -43| v 88,376.1 6 15 17| v
first three quarters of 2018 (13,847) decreased by 12.7% relative to the same period in 2017. King & Wood Mallesons 5 7 127 0.7 +2| A 72,406.3| 10 1.2 +0.5| A
Mayer Brown LLP 6 10 123 0.6 +24| A 89,9987 5 15 +0.4| A
. . . - . . Anderson Mori & Tomotsune 7 11* 108 0.6 +13| A 14,865.5| 34 0.3 +0.1| A
Global egulty capital markets activity totaled UlS$563.8 billion in the first nine months of 201?3, Skadden 8 115 103 05 +8/a 819041 8 14 402 A
representing a 7.1% decrease from the same period last year. The total number of deals executed in Davis Polk & Wardwell 9 9 99 05 9/ v| | 107.8388 3 18 04V
the first nine months of 2018 (3,822) decreased by 7.1% relative to the same period of 2017. White & Case LLP 10 5 93 05 50 W 64,4501 12 11 02V
Sullivan & Cromwell 11 6 80 0.4 -58| ¥ 155,129.5| 1 26 -06/V
Conyers Dill & Pearman took first place among issuer advisors in global equity capital markets during Conyers Dill & Pearman 12 22 75 04 +11| A 11,6052 41 0.2 +0.1| A
the first nine months of 2018, with 70 issues totaling US$9.8 billion. Latham & Watkins was the leading Morgan Lewis & Bockius 13 20 73 0.4 +4| A 30,019.0, 20 0.5 0 -
global equity and equity-related legal advisor to managers, having advised on a total of 137 Cliffordichance) : 14 13 68 0.4 21 v, 728043 9 12 07 v
transactions with a total value of US$37.3 billion in proceeds raised. Cleary Gottlieb Steen & Hamilton 15_| 8 67 04 521 v || 84,3160 7 1.4 09V
Simpson Thacher & Bartlett 16 14 64 0.3 22\ v 51,5014 14 0.9 05V
. ) .- A . . 3 Cooley LLP 17 29 60 0.3 +10| A 8,244.5| 49 0.1 -0.1| v
Global convertible offerings totaled US$79.1 billion during the first nine months of 2018, accounting for Kirkland & Ellis 18 | 17 54 03 22y 416649 16 0.7 02 v
14% of global equity capital markets activity, the highest percentage for the asset class since 2008. McGuireWoods LLP 19 | 46* 51 0.3 +22| A 30,121.8| 19 05 ol -
Convertible offerings from companies in the Technology sector accounted for 26% of overall issuance Appleby 20 | 37* 50 0.3 +14| A 55482 65 0.1 +0.1| A
raising during the first nine months of 2018, registering a 73% increase compared to the first nine Industry Total 19,385 100.0  -2,273 V| 5,935,750.6 100.0
months of 2017.
% Change from Same Period Last Year -105% V¥ -53% V¥
% Change from Last Quarter -19.1% V -17.2% V¥

High grade corporate debt offerings targeted to the US marketplace totaled US$952.7 billion during the
first nine months of 2018, a 13% decrease compared to 2017. Despite strong gains in the Retail,
Industrials and Consumer Staples sectors, the first nine months of 2018 marks the first year-over-year
decline for the asset class since 2008.

Quarterly Global Legal-Advisor Debt, Equity and Equity-related Global Debt, Equity & Equity-related Ex FCA (G01) Jan 1 - Sept 30

2,500 - == Proceeds (US$h) ~o-# of Issues - 8,000
2018 | 2017 | #of Market Change in Market ~ Market

Manager Legal Advisor Rank |Rank | Deals iare #of Deals | | Proceeds Rank Sh (%) Share Ch.

r 7,000 Allen & Overy 1 1 681 3.5 -49/ V| | 416,147.4 1 7.0 +0.6| A

Linklaters 2 2 339 1.8 -165 v | | 238,073.0 3 4.0 -14/v

2,000 - Davis Polk & Wardwell 3 4 295 1.5 +11| A | | 280,471.6/ 2 4.7 +0.5| A

- 6,000 Latham & Watkins 4 3 244 13 46 V| 1106468 7 19 04V

Sidley Austin LLP 5 7 238 1.2 +75| A 162,811.5| 5 27 +0.6| A

5.000 White & Case LLP 6 10 127 0.7 -14 v | 1079162 8 1.8 0| -

1,500 - [ > Simpson Thacher & Bartlett 7 6 125 0.6 -44| v 199,637.4| 4 3.4 02|V

I King & Wood Mallesons 8 8 117 0.6 -39\ v 16,980.9 21 03 0| -
3)9 L 4.000 3 Cahill Gordon & Reindel 9 11 114 0.6 21V 83,443.8| 10 14 02|V
2 : 2 Sullivan & Cromwell 10 9 110 0.6 -38 V|  127,101.2 6 21 -12|v
B 1000 - £ Clifford Chance 11 5 86 0.4 -87| V¥ 77,2839 11 1.3 -12|v
s v L 3,000 ;—Z Cleary Gottlieb Steen & Hamilton 12 14 83 0.4 27V 68,9186 12 1.2 04V
8 Cravath, Swaine & Moore 13 15 81 0.4 -18| v 88,4444 9 1.5 02|V
o Mayer Brown LLP 14 18 80 0.4 +2 A 47,220.0 15 0.8 0| -
r 2,000 Skadden 15 12* 79 0.4 =37,V 68,515.5| 30 1.2 0 -

500 Morgan Lewis & Bockius 16 16 75 04 21 v 35,052.7 17 0.6 02/ v
Hunton Andrews Kurth LLP 17 17 74 0.4 -13| Vv 41,870.8| 16 0.7 +0.1] A

r 1,000 Shearman & Sterling LLP 18 12¢ 71 04 45 V| | 68,151.3 14 1.2 09 v

Cooley LLP 19* 22 62 0.3 +16| A 7,848.4| 43 0.1 0 -

|Hogan Lovells 19* 21 62 0.3 +11] A 34,1233 18 0.6 +0.3| A

0 7N P < © © ~ © o O’ 0 Industry Total 19,385 100.0 -2,273 V| |5,935,750.6 100.0
NggI - Lfgggge - - & &
wg g g g g g g % Change from Same Period Last Year -105% V¥ -53% V¥
% Change from Last Quarter -19.1% V -17.2% V¥
Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables “tie ' Excludes Federal Credit Agency Issuance https://www.thomsonone.com




THOMSON REUTERS

First Nine Months 2018 | Global Capital Markets | Legal Advisors
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# of Deals per Advisor
Rank |Rank | Deals Share # of Deals
1 1.2 +1]a]
Linklaters | 3 | 2 | 117 | 08 | -3V
Latham&Watkins | 5 | 4 | 9 | 06 | 22V
Anderson Mori & Tomotsune | 7 | 10 | 83 | 05 |  +4 A
Davis Polk & Wardwell | 9 | 9 | 70 | 05 | 20V
Morgan Lewis &Bockius | 11 | 19 | 57 | 04 |  ofa
Skadden |13 | 15 | 50 | 03 | -1V
McGuireWoods LLP | 14" | 26 | 47 | 03 | +19 A
Freshfields Bruckhaus Deringer | 17" | 14 | 34 | 02 | 28V
Simpson Thacher & Bartlett | 19 | 17 | 33 | 02 | 22V

Market ~ Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch.

Allen & Ovei

| 830458 5 | 16 | 13|V
637412 8 | 12 | 07|V
| 96067 37 | 02 | 0| -
| 986461 3 | 19 | 02|V

| 273482 20 | 05 | 0| -
| 502962 12 | 09 | 02|V
| 285869 18 | 05 | -0V
| 171064 24 | 03 | 04V
| 206904 17 | 06 | 05V

Global Straight Debt Including ABS & MBS (G02) Jan 1 - Sept 30

# of Deals per Advisor

-
Manager Legal Advisor Rank |Rank | Deals Share # of Deals
| 658 | 43 -35 v |
SidleyAusinLLP | 3 | 7 | 200 | 13 | +63 4
Latham&Watkins | 5 | 4 | 107 | 07 | 52V
Cahil Gordon &Reindel | 7 | 10 | 9 | 06 | 27V
White & CaselLP | 8 | 11 | 94 | 06 | -7V
Morgan Lewis &Bockius | 11 | 14 | 72 | 05 | 18]V
Cravath, Swaine &Moore | 13 | 15 | 69 | 05 | -13 V.
MayerBrownLLP | 14" | 18 | 66 | 04 | -5V
Hoganlovells | 17" | 20" | 57 | 04 | 22 A
Shearman & Sterling LLP | 19 | 12 | 54 | 04 | 44V

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 1440613 5 | 27 | +05 A
| 783391 10 | 14 | 05 V]
| 759844 9 | 14 | 03 V]
| 977334 7 | 18 | +04 A

| s48274 17 | 07 | 02 V]
| 807748 8 | 15 | 02 V]
| 453480/ 15 | 09 | 0 -]
| 339333 18 | 06 | +0.3 A
| 624776 12 | 12 | 10 V|

Gibson Dunn & Crutcher 0.2 27,4169, 19 0.5 06|V Industry Total 15,452  100.0 -1,883 V| |5,338,164.7 100.0
Industry Total | 15452 100.0 -1,883 V| 5338,164.7 100.0 |
% Change from Same Period Last Year -10.9% V¥ -5.0% V
% Change from Same Period Last Year -10.9% V¥ -5.0% V¥ % Change from Last Quarter -19.8% VY -15.9% V¥
% Change from Last Quarter -19.8% VY -15.9% ¥

Global Straight Debt Excluding ABS & MBS (G03) Jan 1 - Sept 30

isor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

# of Deals per Advisor
2018 | 2017 | #of Market Changein
Share # of Deals

Proceeds per

Issuer Legal Advisor

Global Straight Debt Excluding ABS & MBS (G03) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2018 | 2017 | #of Market Changein

Legal Advisor Share # of Deals

Allen & Ovel 1 1 157 1.1 -10 v 113,414.0 2 25 03|V
King & Wood Mallesons | 3 | 10 | 87 | 06 | +12/A | 308622 13 | 07 | +02/A
Anderson Mori& Tomotsune | 6 | & | 83 | 06 | +4/A | 96067 35 02 | o0 -
DavisPolk&Wardwell | 7 | 7 | 70 | 05 | 19V | 986461 3 | 22 | 02V
SidleyAustnLLP | o | 6 | 62 | 05 | 44V | 284446 18 | 06 | 03V
McGuireWoodsLLP | 11 | 25 | 47 | 03 | +19|A | 285869 16 | 06 | O -|
Cleary Gottieh Steen & Hamiton | 13 | 8 | 45 | 03 | 42 v | 732685 5 | 16 | 10|V
Kirkland Ellis | 14" | 15 | 33 | 02 | 20|V | 302264 14 | 07 | -0.1/V|
Cravath, Swaine &Moore | 47 | 20" | 31 | 02 | -6V | 423594 11 | 08 | 05V
Gibson Dunn & Crutcher | 19 | 18" | 20 | 02 | 11V | 274169 19 | 06 | 07V
13,847 100.0  -2,017 V| |4,493,995.2 100.0
% Change from Same Period Last Year -12.7% ¥ -8.5% V
% Change from Last Quarter -202% VY -14.0% ¥

* tie
" Excludes Federal Credit Agency Issuance

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Allen & Ove 1 1 603 4.4 -34| Vv
DavisPolk &Wardwell | 3 | 3 | 18 | 11 | 21V
King 8 Wood Mallesons | 5 | 5 | 101 | 07 | 49V
‘Simpson Thacher &Bartiett | 7 | o | 8 | 06 | 32V
Sulivan&Cromwell | 9 | 7 | 80 | 06 | 49V
Cravath, Swaine &Moore | 11 | 13" | 64 | 05 | 8V
Shearman & Sterlng LLP | 13 | 11 | 54 | 04 | 44V
Hoganlovells | 15 | 19" | 51 | 04 | +24 4
Hunton Andrews Kurth LLP | 17 | 16 | 37 | 03 | 3V
MayerBrownLLP | 19 | 19" | 25 | 02 | 2V

3733018] 1 | 83 | +1.0[4
| 1984954/ 3 | 44 | 04|V
| 117982 20 | 03 | o]
| 180.117.1) 4 | 40 | +02/ 4
L 1010224) 5 | 23 | 15V

| 765001 7 | 17 | 0 -
| 624776/ 11 | 14 | 11V
| 207097 15 | 07 | +04 A
| 258043 16 | 06 | 024
| 207608 17 | 05 | +0.1/4

13,847 100.0  -2,017 V| |4,493,995.2 100.0
% Change from Same Period Last Year -12.7% ¥ -8.5% V
% Change from Last Quarter -202% VY -14.0% VY

https://www.thomsonone.com
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GLOBAL EQUITY CAPITAL MARKETS

# of Deals per Advisor
Rank |Rank | Deals Share # of Deals
1t 18 +6] A |
CooleyLLP | 3 | 4 | 60 | 16 | +114
GoodwinProcter LLP | 5 | 15 | 49 | 13 | +17 A
Maples&Calder | 7 |33 | 41 | 11 | 234
\Wilson Sonsini Goodrich 8Rosati | 8 | 20" | 36 | 08 | 49 A
BakerMckenzie | 11* | 10" 32 | 08 | -4V
Simpson Thacher & Bartlett | 13 | 16" | 31 | 08 | 0 -
Davis Polk & Wardwell | 15 | 19 | 29 | 08 |  +1 A
Anderson Mori& Tomotsune | 17" | 43" | 25 | 07 | 49 A
GrandwayLawOffices | 19 | 9 | 24 | 06 | -14V

Market ~ Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch.

Conyers Dill & Pearman

| 82445 15 | 15 | 02|V
| 87737 14 | 16 | 407/ A
| 196565 5 | 35 | +30/A
| 119794 8 | 21 | +08A

| 33062 46 | 06 | 0 -
| 217685 4 | 39 | +02/A
91927 13 | 16 | 13|V,
| 51799 30 | 09 | +03/A
| 26392 5 | 05 | -0V

Global Equity & Equity-related (G08) Jan 1 - Sept 30

# of Deals per Advisor

-
Manager Legal Advisor Rank |Rank | Deals Share # of Deals
36 oy
62 | 16 | +17A
Linkiaters | 5 | 3 | 42 | 11 | 21V
White&CasellP | 7 | 8 | 3 | 08 | 6V
Sullvan&Cromwell | 9 | 19 | 30 | 08 | +11/4
StkemanElliott | 11| 18 28 | 07 | +7|a
Mintz Levin Cohn Feris Glovsky & Popeo 13 | 20" | 25 | 07 |  +7 A
Allen80Overy | 15 | 10 | 23 | 06 | -13V
Ropes&Gray | 16" | 41" | 22 | 06 | +12 A
\Wilson Sonsini Goodrich 8Rosati | 16" | 51" | 22 | 06 | +14 A

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 7.8484] 15 | 14 | 405 A
| 127543 7 | 23 | 26 V|
| 94106 11 | 17 | 31V
| 260792 3 | 46 | +17 A

| 23388 46 | 04 | 02 A
| 11685 68 | 02 | +0.1 A
| 106506 9 | 19 | 03 V]
| 81050 14 | 14 | 407 A
| 28177/ 39 | 05 | +02 A

Industry Total 3,822 100.0 -292 V| |563,775.5 100.0
% Change from Same Period Last Year 71% ¥ 58% V¥
% Change from Last Quarter -15.6% VY -229% V

Industry Total 3,822 100.0 -292 V| |563,775.5 100.0
% Change from Same Period Last Year 71% ¥ -5.8% V¥V
% Change from Last Quarter -15.6% VY -22.9% VY

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables
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US CAPITAL MARKETS REVIEW!

US Debt, Equity & Equity Related (AB1) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2018 | 2017 | #of Market Changein

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

US Debt, Equity & Equity Related (AB1) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2018 | 2017 | #of Market Changein

Latham & Watkins 1 1 126 4.0 6|V
SidleyAustinLLP | 3 | 4 | 8 | 29 | 3V
DavisPok8Wardwell | 5 | 5 | 76 | 24 | 15|V
Simpson Thacher &Bartiett | 7 | 8 | 57 | 18 | 18]V
Cleary Goticb Steen & Hamion | & | 3 | 53 17 40V,
MoganLows&Bockus | 11 | 13 | 49 | 16 | 14

70,0969 5 3.0

aooar7 6 | 21 | 044
sce0td 2 | 42 | 04w
_ aasers 10 19 | 09w
| 738065 3 | 32 | A7 v
203003 17 11 | 014

GbsonDumaCucher | 13 2 40 | 13 | A1V,
Wison Sonsi Goodrich & Rosai | 15 | 23 | 37 | 12 | 9
Cravath Swane&oore | 17 | 16| 34 | 14 | i2v.
Whteacasslle o 1 32 | 10 | 10
Hunon AndrewsKurh LLP 20" 10 20 | 09 | a4V,

294633 15 13 | -5 v
issise 23 07 | 024
| cs026 9 | 20 | -tov
| 2693 16 | 12 | 04V
o028 13 15 | 02V

3,121 100.0 =77 V| [2,318,322.0
% Change from Same Period Last Year -24% ¥ -6.9% V
% Change from Last Quarter -17.7% ¥ -17.7% Y

US Equity & Equity Related (AB2) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

2018 | 2017 | #of Market Changein
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
2

Davis Polk & Wardwell 1 2 223 7 +8| A | | 238,492.3 1 10.3

Lavemswakns | 3 | 1 | 18 | 63 | o1 v| S24a03 6 | 40 10V
SmpsonTnacher&Bartett | 5 | 5 | 110 | 35 | o2w| 17ei2s 2 | 77 | +03a
Cravath SwamesMoore | 7 | 7 | 70 | 24 | a7v| w23 7 | 37 | o1v
SubvenSComwel | © | 6 | 74 | 24 | 25v| 90188 4 | 41 26V

MoorBownllP | 11| 14 6 19 4V 393646 4| 17 0 -
Sagden 43| 11 s 18 | 0v|| 613458 11 | 27 | 014
Lnars 15 | 13| 45 | 14 | 20v|| 7oaz2r 5 | 33 | 03v,
Whte8CasellP | 17 | 16| 3 | 13 | -14v|| 450905 13 | 19 | 0 -
Dechet 19| 23| 2 | 08 | +2a| | 101418 22 | 04 | +01a

Pillsbury Winthrop Shaw Pitt LLP 0.8 K
[Industry Total | | | 3121 100.0 77 v| [2,318,322.0 100.0
% Change from Same Period Last Year 24% VY -6.9% V

% Change from Last Quarter -17.7% Y -17.7% V¥

US Equity & Equity Related (AB2) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

2018 | 2017 | #of Market Changein

Legal Advisor

Cooley LLP 1* 2 56 7.0
GoodwinProcter LLP | 3 | 4" | 48 | 60 | +21/A]
Wilson Sonsini Goodrich&Rosati | 5 | 7 | 34 | 43 | +10/A]
DavisPok &Wardwell | 7* | 10 | 19 | 24 |  +2 A
WimerHale | g |13 | 18 | 23 |  +4 4
VenableLLP [ 10| 4 | 17 | 21 | 0/v|| 59850/ 10 | 29 | 26V
Fenwick& WestLLP | 12| 9 | 16 | 20 | 2/v|| 19988 34 | 10 | 02|V
DLAPiperllP | 15 | 21" | 13 | 16 | +4/A|| 15950/ 39 | 08 | -04]V

80032 7 | 39
| 86815 6 | 42 | +14/a
116119 4 | 56 | +16/a
| 60854 9 | 20 | 03V
| 44345 17 | 21 | +02/a

K8LGates 16" | 36" | 12 | 15 | +7|a| | 1307.4) 50 | 06 | 0| -
Mintz Levin Cohn Ferris Glovsky & Popeo 19 | 23" | 11 | 14 |  +3|a| | 8166/ 63 | 04 | +0.1/A
Kirkland &Elis | 20" | 36" | 10 | 13 |  +5/A| | 30680/ 25 | 15 | 409/ A
Ropes & Gray 20* | 11* 10 1.3 -5|v 1,700.1| 37 0.8 11 v
|Industry Total | | | 795 100.0 +75 A | 207,474.1 100.0 |
% Change from Same Period Last Year 10.4% A 19.1% A

% Change from Last Quarter -102% ¥ -145% ¥V

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Davis Polk & Wardwell 1 2 116 14.6 +29| A 60,3215 1 29.1 +12.6| A

| 7r0t7| 7 | 87 | +08[A
903678 5 | 45 | 41V
| 81050/ 6 | 39 | +28/a
| 70570 10 | 34 | +04[A

Simpson Thacher &Bartiett | 5 | 5 | 25 | 31 | -9V
Ropes&Gray | 7 |18 | 22 | 28 | +13 4
Cahill Gordon &Reindel | o | 14 | 17 | 21 | 454
Ellenoff Grossman Schole & Cyruli | 0 | & | 17 | 21 |  +1/4]
‘Wilson Sonsini Goodrich &Rosati | 13" | 20 | 15 | 19 |  +7 4
Cravath, Swaine &Moore | 15" | 12+ | 12 | 15 | 2V
Cliford Chance | 17" | 18" | 10 | 13 |  +1/ 4
Faegre Baker DanielsLLP | 19" | 22* | 9 | 1.1 | 24

765 | o1 | o -
| 25162 19 | 12 | +02/A
| 76696 8 | 37 | +08/A
| 27870/ 16 | 13 | +0.1/a
1218/ 72 | 01 | o -

795  100.0 +75 A | |207,474.1 100.0
% Change from Same Period Last Year 10.4% A 19.1% A
% Change from Last Quarter -102% V¥ -14.5% ¥
TExcludes U.S. Federal Credit Agency Issuance * tie

https://www.thomsonone.com
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US Straight Debt Including ABS & MBS (AB6) Jan 1 - Sept 30

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

# of Deals per Advisor

2018 | 2017 | #of Market Changein

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

US Straight Debt Including ABS & MBS (AB6) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

2018 (2017 | #of Market Changein

Legal Advisor

Mayer Brown LLP 1 4 96 4.1
Latham &Watkins | 3 | 2* | 70 | 30 | -15/V]
Sullivan&Cromwell | 5 | 2= | 55 | 24 | 30|V
Kikand &Blis | 7 | 7 | 43 | 19 | 25V
Cleary Gottlieb Steen & Hamiton | 0 | 1 | 37 | 16 | 51V

70,906.0 3 3.4

| 1211800 1 | 57 | 06|V
| 381876/ 10 | 18 | 05V
| 648248/ 4 | 31 | 21V
Simpson Thacher &Bartlett | 10" | 8 | 32 | 14 | 20v| | 282154/ 14 | 13 | 12|V
Cravath, Swaine &Moore | 12* | 14 | 30 | 13 | 5V
Gibson Dunn&Crutcher | 15 | 13 | 28 | 12 | -10/V]
Hunton Andrews Kurth LLP | 17 | 10 | 22 | 10 | -28 V|

Vinson &EkinsLLP | 19 | 21| 20 | 09 | V]

| 431511 9 | 20 | 00V
269862 15 | 13 | 13V
| 305674/ 12 | 15 | 02V
| 119542 24 | 06 | 4024

2,326 100.0 -152 V| [2,110,847.9 100.0
% Change from Same Period Last Year -6.1% V¥ -89% Vv
% Change from Last Quarter -20.2% Y -18.1% V¥

* tie

US Straight Debt Excluding ABS & MBS (AB7) Jan 1 - Sept 30

# of Deals per Advisor

-
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Latham & Watkins | 1 | 2 | 63 | 43 -20[ v
Sullvan&Cromwell | 3 | 1 | &5 | 37 | 30V | 121,190 1 | 74 | 0.1V
Cleary Gotllieb Steen & Hamiton | 5 | 3 | 35 | 24 | -38/v| | 640309 3 | 39 | -20/V
McGuireWoods LLP | 7 | 17 | 32 | 22 | +6/A| | 284176 9 | 17 | 402/ A
Gibson Dunn&Crutcher | 9 | 11 | 28 | 19 | -10/v| | 269562 12 | 16 | -15/V
White&CaselLLP | 11| 10 | 24 | 16 | -15|v| 220822[ 13 | 13 | -04[v
SidleyAustinLLP | 13" | 5 | 19 | 13 | 44V
Vinson & ElkinsLLP | 13" | 19" | 19 | 13 |  -2|V]
Linkiaters | 16" | 19" | 18 | 12 | -3V
Mibank Tweed Hadley & McCloy | 19" | 22 | 13 | 09 | -5V

Proceeds per Advisor (US$m)
Market

Market
Proceeds Rank Sh (%) Share Ch.
46,555.0 28

| 149687/ 19 | 09 | 04V
| 112083 22 | 07 | +02 A
| 197246 16 | 12 | 16V
| 64612/ 30 | 04 | 01V

Sidley Austin LLP 1 3* 183 7.9 133,197.7) 3 6.3

Cahill Gordon &Reindel | 3 | 3" | 95 | 41 | 25V
Latham&Watkins | 5 | 1 | 84 | 36 | 56V
Cleary Gottieb Steen & Hamiton | 7 | 8 | 67 | 20 | 19V
Hunton Andrews Kurth LLP | 9 | 11 | 60 | 26 | -9V

| 750699 7 | 36 | 05|V
| 637215 o | 30 | 10V,
| 628570/ 10 | 30 | 0|V,
| 351143 15 | 17 | +03(A

Cssasr2 14| 18 0 -
Csesoar 11 | 27 | 04a)
o037 | 08 | 05,
oz 21| 05 | 024
rret 25 | o4 | 04a)

MayerBrownlLP | 11| 13| 55 | 24 | 6V
Skadden 13 | 14| 39 | 17 | 48V
Morgan Lewis &Bockius | 15 | 15 | 36 | 16 | 17V
Dechert | 17 |19 | 22 | 10 | 454
Pilsbury Winthrop Shaw PittLLP | 19 | 40* | 18 | 08 | 14 4

2,326 100.0 -152 v | |2,110,847.9 100.0
% Change from Same Period Last Year -6.1% V -89% Vv
% Change from Last Quarter -202% VY -18.1% V¥

US Straight Debt Excluding ABS & MBS (AB7) Jan 1 - Sept 30

# of Deals per Advisor

'
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
2 | 107 | 73 21 v
Latham&Watkins | 3 | 1 | 80 | 54 | 52V
Cravath, Swaine &Moore | 5" | 8 | 59 | 40 | -0V
SidleyAustinLLP | 7 | 6 | 5 | 38 | 28V
Cleary Gottlieb Steen & Hamiton | 9 | 10 | 48 | 33 | -16V
Shearman & Sterling LLP | 11 | 7 | 37 | 25 | 41|V
Skadden |13 | 12 | 32 | 22 | 20V
MayerBrownLLP | 15 | 17 | 19 | 13 | -1V
Pillsbury Winthrop Shaw PittLLP | 17 | 33" | 17 | 12 | +13 &
Gibson Dunn & Crutcher | 19 | 21" | 12 | 08 |  +1 A

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 614217 9 | 37 | 10V
| 731580 7 | 44 | +03/A
| 625279 8 | 38 | 06V
| 535560 11 | 33 | 09V

| 540899 10 | 33 | 23]V,
| 504795 12 | 31 | +06A
| 160924 16 | 1.0 | +03/A
| 73877 24 | 05 | +04/A
| 175965 15 | 1.1 | 4034

Industry Total 1,475  100.0 -320 V| [1,649,964.0 100.0 Industry Total 1,475  100.0 1,649,964.0 100.0
% Change from Same Period Last Year -17.8% ¥ -14.8% V¥ % Change from Same Period Last Year -17.8% ¥ -14.8% V¥
% Change from Last Quarter -23.2% Y -20.0% ¥ % Change from Last Quarter -23.2% Y -20.0% Y

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

" Excludes Federal Credit Agency Issuance

https://www.thomsonone.com
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First Nine Months 2018 | Global Capital Markets | Legal Advisors

CANADA CAPITAL MARKETS REVIEW

Market

Market
Proceeds Rank Sh (%) Share Ch.

2018 | 2017
Rank |Rank | Deals Sh (%) # of Deals

1

Issuer Legal Advisor
Blake Cassels & Graydon

McCarthy Tetrauit | 3 | 5 | 11 | 30 | +3A | 67384/ 2 | 61 | +25A
BordenLadner GenvaisLLP | 5" | 4 | 5 | 14 | 4V
Fasken Martineau DuMoulin LLP | 7* | - | 2 | 05 | - - 2569 15 | 02 | |- |
\Davies Ward Phillips & Vineberg LLP | " | 8 | 1 | 03 | -3V | 17.1] 16" | 01 | -16]V]
Linkiaters e | - | 1 |03 | -] 4027 18" | 04 |  -|-|
Hunton Andrews Kurth LLP | & | - | 1 | 03 | |-/ | 4003 13" | 04 |  -|-|
PaulWeiss e | - | 1 | 03| - 1155 16" | 01 | |-
Skadden 9o | - | 1 | 03| - 9398 8 | 09 | |-

Industry Total 371 100.0 +10 A | [111,309.4 100.0
% Change from Same Period Last Year 28% A -5.6% V¥
% Change from Last Quarter -26.2% V -31.7% V

Canada Equity & Equity-related (CAL4) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (C$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2018 | 2017 | #of Market Changein

Issuer Legal Advisor

Canada All Debt (CAL1) Jan 1 - Sept 30

# of Deals per Advisor Proceeds per Advisor (C$m)

2018 | 2017 | # Market  Market
Rank |Rank | De: Proceeds Rank Sh (%) Share Ch.

of Market Changein
als  Sh (%) # of Deals
22 | 59 | [v|| 44731 2 [ 40 |

Manager Legal Advisor

McCarthy Tetrault

Norton Rose Fulbright | 5* | 4 | 3 | 08 |  -4|v | 1551 6 | 14 | -05/V
StkemanEliott | 8 | 5| 2 | 05 | -4V
Linkiaters (10" [ - | 1 | 03 | - -]

/Industry Total [ | 371 1000 +10 A [111,309.4
% Change from Same Period Last Year 28% A -56% VY
% Change from Last Quarter -26.2% Y -31.7% Y

Canada Equity & Equity-related (CAL4) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (C$m)
2018 | 2017 | #of Market Changein Market ~ Market
Manager Legal Advisor Rank |Rank | Deals Sh (%) #ofDeals |Proceeds Rank Sh (%) Share Ch.

Cassels Brock & Blackwell LLP 1* 4* 17 6.6 +4| A 888.3| 10 4.8

Blake Cassels&Graydon | 3 | 1 | 16 | 62 | 7V

McCarthyTetrault | 4 | 3 | 11 | 43 | 3v | 983 7 | 53 | -07/V]
Borden Ladner GervaisLLP | 7* | 14 | 9 | 35 | +5A|| 3238 15 | 1.8 | +09/A
Osler Hoskin & Harcout LLP | 7* | 7* | 9 | 35 | 0 -/ 16059 4 | 88 | 81|
TroutmanSandersLLP 110" | 9 | 8 | 31 | 0./ 3142 16 | 17 | +05/A|
GowlingWLG | 13 [ 18" | 6 | 23 | 43 A 2085 19 | 11 | 406|A|
McMilanLLP 14| 28" | 5 | 18 | +3A | 1313 24 | 07 | -05|V]
Bumet Duckworth & Palmer | 17° | 41 | 2 | 08 | -3 v|| 3312 14 | 18 | +06/4
\Davies Ward Phillips & Vineberg LLP | 17* | 18" | 2 | 08 |  /V| | 1418 23 | 08 | +02/4A|
Cooleylltp 472 | 2 | 08 | 0- 22138 | 01 | 07|

Ropes & Gray a7+ |23 | 2 | 08 | 0/-|| 10389 6 | 57 | +34/A
Skadden 17* | 14* 2 0.8 2\v 755.3] 12 4.0 08|V
Industry Total | | | 258 100.0 +1 A [18,590.3 100.0 |
% Change from Same Period Last Year 04% A -252% V¥

% Change from Last Quarter -26.7% VY -55.0% V¥

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Stikeman Elliott 1 2 25 9.7 +4| A 2,257.3| 3 12.3

Borden Ladner Gervais LLP | 3 | 4 | 17 | 66 |  +1/A]

McCarthy Tetrault | 4 | 10" | 14 | 54 | +7 A

Osler Hoskin & Harcourt LLP | 7 | 6 | o | 35 | -2V | 2 | 129 | +23]a
10 | 34 | 234

Dentons CanadalLP | 12* | 16" | 3 | 12 | 0 -|| 1587 21 | 08 | -6V

MilerThomson |12 | 20" | 3 | 12 | +1/A|| 1333 23 | 07 | +04/A

PaulWeiss 12|15 | 3 | 12 | v | 4683 13 | 25 | -125V

Industry Total 258  100.0 +1 A 18,590.3 100.0

% Change from Same Period Last Year 0.4% A -252% Vv

% Change from Last Quarter -26.7% VY -55.0% ¥

* tie

https://www.thomsonone.com
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INTERNATIONAL DCM AND EMEA ECM

2018 | 2017 | #of Market Changein Market ~ Market

All International Bonds' Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)

2018 | 2017 #of  Market Change in Market ~ Market

Issuer Legal Advisor Rank | Rank | Deals Sh (%) #ofDeals | | Proceeds Rank Sh (%) Share Ch. Manager Legal Advisor Rank | Rank | Deals Sh (%) #ofDeals | | Proceeds Rank Sh (%) Share Ch.
Allen & Overy 1 1 173 3.7 +2 | A| [130,247.8 2 4.3 +02 | A Allen & Overy 1 1 631 13.4 -39 | V| |395468.1 1 13.0 +20 | A
SidleyAusn LLP | 3 | 8 | 94 | 20 | +6 |A| 1345474 | 13 | 11 | 01 |V|  |DavisPok&Wardwel | 3 | 3 | 146 | 31 | 25 |V| 1748409 4 | 57 | 05 |V
MayerBrownLLP | 5 | 12 | 69 | 15 | «15 |A| 523159 | 9 | 17 | +05 |A|  |King&WoodMallessns | 5 | 5 | 96 | 20 | 44 |v| 112498 | 18 | 04 | 0 | -
Davis Polk& Wardwell | 7 | 7 | 63 | 13 | 17 |v 1880618 | 3 | 29 | 03 |V|  Whte&CasellP | 7 | 11 | 8 | 18 | 12 |v| 951524 | 5 | 31 | +08 A
Clifford Chance | 9* | 9 | 5 | 11 | 19 |v| 666045 | 5 | 22 | 09 |v|  [CahilGordon&Reindel | o | 8 | 77 | 16 | 37 |V, v
Anderson Mori & Tomotsune | 11 | 10 | 49 | 10 | -15 |v 92491 | 3 | 03 | 0 |- Clifford Chance | 11" | 6 | 57 | 12 | 80 |V| 556572 | 11 | 18 | 22 |V
Skadden | 13 | 15" | 38 | 08 | 10 |v 1437048 | 11 | 14 | 01 |V|  [ClearyGottiebSteen&Hamiton | 13 | 13 | 53 | 11 | 23 |V| 479908 | 14 | 16 | 06 |V
Kikland &Elis | 14" | 18 | 31 | 07 | 19 |v 1277768 | 16 | 09 | 01 |V|  |Shearman&SteringlLP | 14" | 12 | 51 | 11 | 44 |v| 509792 | 9 | 20 | 14 |V
Cravath, Swaine &Moore | 17° | 21 | 25 | 05 | -9 |V 1398065 | 12 | 13 | 07 |V|  |MayerBrownllP | 17 | 16" | 41 | 09 | -2 |V| 280716 | 16 | 09 | 0 |-
Dechet | 19" | 35" | 23 | 05 | +12 |A| 175649 | 19 | 06 | O |-|  |Mibank Tweed Hadley&McCloy | 19 | 19 | 19 | 04 | -1 |v| 80111 | 22 | 03 | 06 |V
Industry Total 4,721 100.0 | -507 |V | |3,045481.3 100.0 Industry Total 4,721  100.0 | -507 |V | 3,045481.3 100.0

% Change from Same Period Last Year -9.7% v -127% ¥ % Change from Same Period Last Year -9.7% v -12.7% v

% Change from Last Quarter -16.4% ¥ -205% ¥ % Change from Last Quarter -16.4% ¥ -205% V¥

EMEA Equity & Equity-related (AX1) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)

EMEA Equity & Equity-related (AX2) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)

2018 | 2017 | #of Market Changein Market  Market 2018 | 2017 #of  Market Change in Market  Market

Issuer Legal Advisor Rank | Rank | Deals Sh (%) # ofDeals | | Proceeds Rank Sh (%) Share Ch. Manager Legal Advisor Rank | Rank | Deals Sh (%) #ofDeals | | Proceeds Rank Sh (%) Share Ch.
Baker Mckenzie 1 7 13 1.7 +1 A (11812 13 0.9 +0.3 | A White & Case LLP 5,728.1 2 4.4 -84 |V
ews | 3 | ¢ | 41 | 14 | +5 A 10988 | 17 | 09 | <04 |A| Latham8Watkns | 3 | 6 | 16 | 21 | +6 [## 51093 | 3 | 39 | +19 |4
Aleng&Overy | & | 3 | 9 | 12 | -9 |v/ 47679 | 10 | 14 | 57 |y, cms | 5 | 6 | 10 | 13 | 0 |## 7384 | 21 | 06 | +02 |A]
Laham&Wakine | 5 1 | o | 12 | 13 |v| 103851 1 | 80 | +47 |A  DavsPok&Wawel | & | 9 | 9 | 12 | 0 # 22217 | o | 17 | 35 v,
GoodwinProcter LLP | 9 | 28 | 8 | 11 | 5 |a| 13619 | 12 | 11 | +07 |A  Smmons&Smmons | & | 19 | 8 | 11 | +4 # 18366 | 11| 14 | 1 A
Hoganlowls | 0 | 14 | 7 | 09 | +2 || 8660 25 | 07 | +02 A  Sulvan&Gomwel | 10" 19° | 7 | 08 | 3 ## 83266 | 1 | 64 | il A
AdwktfrmanVinge | 13 | o | 6 | 08 -1 |v 1774 76 01 04 v  HeberSmihFrechils | 12 | 240 6 08 3 # 2670 | 8 21 | 02 |V
CooleyllP [ 13 | 28" | 6 | 08 | +3 |A|[[6132 | 37 | 05 | +04 |A|  |FreshfieldsBruckhausDeringer | 15 | 4 | 5 | 07 | -10 |## 38663 | 5 | 30 | 19 |V
SiughterandMay | 1 | 14 | 6 | 08 | +i |a| 2383 | 8 | 18 | 27 |V  BowmanGifilnAficaGrop | 16" | 19° | 4 | 05 | 0 # 5374 | 2 | 04 | 05 v,
Advoatfimaet Schiodt ANS | 19 | 46 | 5 | 07 3 A 2197 | 66 02 | | -| 05 | - -1 | 12| 11 | - |-

|Industry Total | | | 765 100.0 | -128 | V| [129,894.9 100.0 |
Sulvan&Cromwell | 19 | 6 | 5 | 07 B v 89121 | 2 | 69 | +35 A

% Change from Same Period Last Year -143% V¥ -33.5% v
Vischer 19* - 5 0.7 - - |717.2 30 0.6 - - % Change from Last Quarter -255% ¥ -46.6% v
|Industry Total | | | 765 100.0 | -128 | V| [129,894.9 100.0 |

* tie

% Change from Same Period Last Year -143% V¥ -33.5% v
% Change from Last Quarter -255% V¥ -46.6% VY

" Excludes Federal Credit Agency Issuance

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables
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ASIA PACIFIC (EX JAPAN) CAPITAL MARKETS REVIEW

Asia Equity & Equity-related (BX1) Jan 1 - Sept 30

# of Deals per Advisor Proceeds per Advisor (US$m)
2018 #of  Market Change in Market ~ Market
Rank |Rank | Deals Sh (%) #ofDeals | |[Proceeds Rank Sh (%) Share Ch.
1 | 2 | &7 47 +2[ | ,652. . 4] A
Maples&Calder | 3 | 16" | 38 | 32 | 244 3 | 114 | +98/a
MV.Kni&Co | 5 | 10 | 32 | 27 | 64
Handsome Aftorneysatlaw | 7 | 4 | 26 | 22 | 16V 3527 63 | 02 | 03V
Stadden & 3 24 20 +i5a 206769 2 124 | +106 &
JuHelLlP 4t e | 19 | 16 | +5 A | 77144 7 | 46 | +32 A
TianYuanlawFirm | 13 | 14" | 16 | 13 |  +1A | 18132 27 | 1.1 | 01|V
Commerce & Finance Law Offices | 15" | 28" | 14 | 12 |  +5 A 28213/ 19 | 1.7 | +12/A

Issuer Legal Advisor
Conyers Dill & Pearman

Industry Total 1,204 100.0
% Change from Same Period Last Year -203% V¥ 14.9% A
% Change from Last Quarter -13.0% Y -5.5% V

* tie

Asia Pacific G3 Bonds (BV1) Jan 1 - Sept 30

# of Deals per Advisor
Rank |Rank | Deals Sh (%) # of Deals
1 51 10.1 KN
Allen&Overy | 3 | 3 | 28 | 55 | 04
King&Wood Mallesons | 5 | 15" | 14 | 28 | 48V
Latham&Watkins | & | 4 | 11 | 22 | -0V | 9
Jingtian& Gongcheng | 9* | 21" | 8 | 16 | +5A 83508 9 | 32 | +19 A
(Commerce & Finance Law Offices | 11* | 21+ | 7 | 14 |  +4 -
Sullvan&Cromwell | 11" | 5 | 7 | 14 | 13- 85380 8 | 33 | 42V
ShimazakiLawFim | 14" | 21" | 6 | 12 | 43V
ConyersDill 4Pearman | 17" | - | 5 | 10 | -V | 17677 21 | 07 | - -|
Nagashima Ohno & Tsunematsu | 19" | - | 4 | 08 | v

0.8
100.0

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.
12.1 51V

| 171504 2 | 66 | 405 A

Issuer Legal Advisor
Linklaters

Shearman & Sterling LLP

[ | 506 1261,391.0 100.0 |

% Change from Same Period Last Year -47% ¥ -16.5% V¥
% Change from Last Quarter -7.3% ¥ -19.0% V¥

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Asia Equity & Equity-related (BX2) Jan 1 - Sept 30

# of Deals per Advisor

Proceeds per Advisor (US$m)

2018 | 2017 | #of Market Changein Market Market
Manager Legal Advisor Rank |Rank | Deals Sh (%) # ofDeals | Proceeds Rank Sh (%) Share Ch.
Davs Polk & Wardwell 12| 19 | 16 | +13/A| | 2470500 1 | 148 | +135/ A

14 | 12 | 5v| soe0 8 | 36 | -11v
NoronRoseFubrgnt | 3 | 2 | 14 | 12 | 2v| 1002 21 | 07 +04 4]
SqurePatonBoggstP | & | 11| 13 | 11 | +ca| 9459 29 | 06 4034
Froshiieds Bruckhaus Deringer & | 64 | 11 | 09 +10a| 40090 11 | 24 423 4|
Wison Sonsin Goodrch &Rosali & | - | 11 09 - -| 7003 %5 04 - -
Mengoery 13 7 | 9 o8 v 3e00 13| 22 087
BakerMokenze 13 | 23 | s | o7 | +4a| 23748 19 | 14 406 4]
FongaaParners 17 | 25 | 7 | 06 | +4a| | 7rer8 o | 47 | 444
LufvadlubralawOfices 17 12 | 7 06 +ia| 811 % 05 -1V
PauHasingste i o | 7 05 -5v| 3e53 12 23 0

Industry Total 1,204 100.0 -306 V| |167,133.7
% Change from Same Period Last Year -203% V 14.9% A
% Change from Last Quarter -13.0% V -55% VY

Asia Pacific G3 Bonds (BV2) Jan 1 - Sept 30
# of Deals per Advisor Proceeds per Advisor (US$m)

Manager Legal Advisor Rank Rank | Deals Sh (%) #ofDeals | |Proceeds Rank Sh (%) Share Ch.
2 | 61 [ 121 [ +a[a]
Davis Polk & Wardwell | 3 | 3 | 47 | 93 | 3V
Latham&Watkins | 5 | 10 | 18 | 36 |  +8/A]
Cleary Gottlieb Steen & Hamiton | 7* | 7 | 13 | 26 | 0/ -| 143989 4 | 55 | 04V
Shearman & Sterling LLP | 9 | 6 | 10 | 20 |  -7|V|
Jingtian & Gongcheng | 41 | 21" | 6 | 12 |  +4[A|| 26926 13 | 10 | +02 A
Herbert Smith Freehils | 12* | 21" | 5 | 10 |  +3/A]

Industry Total 506 100.0 -25 V| [261,391.0
% Change from Same Period Last Year 47% ¥ -16.5% V
% Change from Last Quarter -73% VY -19.0% Vv

https://www.thomsonone.com



THOMSON REUTERS First Nine Months 2018 | Global Capital Markets | Legal Advisors

ASIA PACIFIC (EX JAPAN) CAPITAL MARKETS REVIEW

Asia Pac G3 Bonds ex Australasia, Central Asia (BV3) Jan 1 - Sept 30 Asia Pac G3 Bonds ex Australasia, Central Asia (BV4) Jan 1 - Sept 30

# of Deals per Advisor Proceeds per Advisor (US$m) # of Deals per Advisor Proceeds per Advisor (US$m)
2018 #of Market Changein Market  Market Market  Market
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals | |Proceeds Rank Sh (%) Share Ch. Manager Legal Advisor Rank |Rank | Deals Sh (%) #ofDeals | Proceeds Rank Sh (%) Share Ch.
49 [ 114 7| v| | 31,001 8/v| llnkaes [ 1 | 1| s6 [ 127 [ -10[v| | 31637.0] 2 | 145 | -32[v]

| 6 | 42 | +05A 47 | 107 | 3V 127 | 24V
Alen&Gledhil | 5" | 5 | 11 | 25 | -6|v| 68912 9 | 32 | +0./A| |Lathem&@Watkns | 5 | 9 | 18 | 41 | +8/a | 92170 6 | 42 | 24|V

Jingtian & Gongcheng | 7* | 16" | 8 | 18 | 454 | 83508 7 | 38 | +22A
Commerce & Finance Law Offices | 9" | 16" | 7 | 16 | +4 A | 27696 15 | 13 | +09/A|
ShimazakilawFim 11| - | 6 | 14 | -1 17387 19 | 08 | -]
Cleary Gotlieb Steen &Hamilton | 12* | 7 | 5 | 14 | 8V | 3585 12 | 16 | -17/V|
Skadden 12| 8 | 5 | 14 | 4v 77850 8 | 36 | 0| -|

Cleary Gotllieb Steen &Hamiton | 6" | 6 | 13 | 30 |  0|- | 143989 4 | 66 | +06/A
Simpson Thacher &Bartlett | 9 | 11 | 7 | 16 |  +2|a | 38851 7 | 18 | +04/A
Anderson Mori&Tomotsune | 11 | - | 5 | 14 | |- | 3785 28 | 02 | -0V
SidleyAustinLLP 11" | 177 | 5 | 14 | +3|a | 20194 14 | 09 | .04V
King & Wood Mallesons | 15* | 12 | 3 | 07 | |y | 12789 17 | 06 | 18]V
BakerMckenzie |17 | 26| 2 | 05 | +1 4
JiaYuanlawOffices a7 | 14| 2 | 05 | v | 9500 20 | 04 | -

Paul Hastings LLP 0.5 597.0, 23 0.3 -14|Vv
| 440  100.0 +3 A 2176774 100.0 |
Industry Total
% Change from Same Period Last Year 0.7% A -135% V

% Change from Same Period Last Year 0.7% A -135% V¥ % Change from Last Quarter -28% VY -145% vV
% Change from Last Quarter -28% VY -14.5% VY
* tie
Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables https://www.thomsonone.com



THOMSON REUTERS First Nine Months 2018 | Global Capital Markets | Legal Advisors

AUSTRALIA CAPITAL MARKETS REVIEW

Australia Equity & Equity-related (BY1) Jan 1 - Sept 30 Australia Equity & Equity-related (BY2) Jan 1 - Sept 30

# of Deals per Advisor Proceeds per Advisor (AU$m) # of Deals per Advisor
#0of  Market Changein Market ~ Market #of  Market Changein
Proceeds Rank Sh (%) Share Ch. M: Legal Advisor
Gilbert + Tobin

Proceeds per Advisor (AU$m)
Market ~ Market

Issuer Legal Advisor
Steinepreis Paganin

Proceeds Rank Sh (%) Share Ch.

Lindaters |6 | - | 2 | 04 | -] 7154 8 | 25 | -
Sulivan&Cromwell | 6 | - | 2 | 04 | -] 31564 3 | 114 | |

Nova Legal - 0.6 -l - . .
[Industry Total | | | 538 100.0 +80 A | [28,541.9 100.0 |
538 100.0 +80 A | [28,541.9
% Change from Same Period Last Year 17.5% A 66.7% A
% Change from Last Quarter -12.7% ¥ 68.2% A % Change from Same Period Last Year 17.5% A 66.7% A

% Change from Last Quarter -12.7% ¥ 68.2% A

Australia International Bonds (BW1) Jan 1 - Sept 30 Australia International Bonds (BW2) Jan 1 - Sept 30

# of Deals per Advisor Proceeds per Advisor (US$m)
#0of  Market Changein Market ~ Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch. Manager Legal Advisor
Anderson Mori & Tomotsune K A Sidley Austin LLP

# of Deals per Advisor
#of  Market Changein
Sh (%) # of Deals

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.
12,290.7| 1 25.0 -125/ v

Linkiaters | 3 | 2 | 4 | 37 | 4V
Hoganlovels | 5 | & | 2 | 18 | +1/4]

Simpson Thacher & Bartlett

13| 02 | -

0.9

Industry Total | 108 100.0 -6 V| |49,268.7 100.0
Freshfields Bruckhaus Deringer 7 - | 1 o9 | - | 6107 8 | 12 | - -
% Change from Same Period Last Year -53% V¥ -252% V¥
Sidley Austin LLP 78 | 1 | 09 | 1]V 4991 9 | 10 | -12/V] % Change from Last Quarter -235% ¥ 34.7% ¥
Debevoise & Plimpton 0.9 . * tie
Industry Total | | | 108 100.0 6 V| 49,268.7 100.0 |
% Change from Same Period Last Year -53% V¥ -252% VY
% Change from Last Quarter -23.5% VY -34.7% VY
Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables https://lwww.thomsonone.com
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JAPAN CAPITAL MARKETS REVIEW

2018 | 2017 Market ~ Market
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # ofDeals | |[Proceeds Rank Sh (%) Share Ch.

Anderson Mori & Tomotsune 1

Industry Total

Japan Equity & Equity-related (JL2a) Jan 1 - Sept 30

# of Deals per Advisor
Manager Legal Advisor

2018 | 2017 | #of Market Changein
Rank |Rank | Deals Sh (%) # of Deals
Anderson Mori & Tomotsune n

Nagashim Omno& Tsunematss | 3 | 3 | 5 | 27 | Alv, t72 | +t45/a)
SubansComwel | 4 | 5 | 4 | 21 vial| 3gm7 3 | 141 | +15a
Simpson Thacher 8 Bartett | & | 4 | 3 | e | -iv|| 301 5 | 112 | 234 v
Sadden | & 4 2 11 s

189

Proceeds per Advisor (US$m)
Market

Market
Proceeds Rank Sh (%) Share Ch.

CTesss 5 | 31 | w204

Industry Total 100.0 +28 A| |27,223.6 100.0

% Change from Same Period Last Year
% Change from Last Quarter 0.0% A

% Change from Same Period Last Year
% Change from Last Quarter

17.4% A
0.0% A

-26.9% V
9.4% A

* tie

Samurai Bonds (JL5) Jan 1 - Sept 30

# of Deals per Advisor
#of Market Changein

Proceeds per Advisor (US$m)
Market ~ Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch.

Anderson Mori & Tomotsune

Industry Total

% Change from Same Period Last Year
% Change from Last Quarter
* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

* tie

Samurai Bonds (JL6) Jan 1 - Sept 30

# of Deals per Advisor

2018 | 2017 | #of Market Changein
Rank |Rank | Deals Sh (%) # of Deals

Proceeds per Advisor (US$m)
Market  Market

Manager Legal Advisor

Proceeds Rank Sh (%) Share Ch.

Nagashima Ohno & Tsunematsu | 1 | | 14 [ 269 | +alal| 27298 2 | 169 | -7.0]V]
Nishimura8Asahi | 3 | 2 | 7 | 185 | 2|V | 108 | 242V
Industry Total | | | 52 [ 1000 | +22/A] [16,158.5 | 100.0 |
% Change from Same Period Last Year 73.3% A 67.8% A
% Change from Last Quarter -17.4% ¥ -8.2% VY

* tie

https://www.thomsonone.com
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Ranking Criteria Summary

If you would like to participate in the

submission process, receive quarterly press
releases, or have questions about our full

league table criteria please contact:

United States
Salvatore Reres
Tel: +1 646 223 8455

E-mail: salvatore.reres@thomsonreuters.com

Europe

lan Willmott

Tel: +44 (0) 207 542 4376

E-mail: ian.willmott@thomsonreuters.com

Asia-Pacific

Carina Causon-Israel

Tel: +632 459 1566

E-mail: carina.causon@thomsonreuters.com

RELE]

Aki Sato

Tel: +813 6441 1120

E-mail: aki.sato@thomsonreuters.com

Canada

Gavin Penny

Tel: +1 416 687 7577

E-mail: gavin.penny@thomsonreuters.com

- All current data and previous year's data is as of 9:00am EST on October 12, 2018. Full credit is given to the issuer's legal counsel and
manager’s legal counsel. All rankings exclude General Counsel. Rankings are accumulated based on number of transactions per advisor.
Rankings based on proceeds are available on product.

- Time periods for league tables will be based upon pricing/launch date.

- Where applicable, all league tables include Rule 144a transactions. All league tables exclude pure private placements. Medium Term
Notes programs are excluded but Medium Term Note takedowns are included. MTN takedowns from continuously offered retail programs
are tracked but are not eligible for league table credit.

- Initial Public Offering league tables include only transactions where the common stock has never before traded publicly in any market.

- Standard league table exclusions: best efforts offerings, non-underwritten transactions and direct placements, rights offerings, transactions
that mature or are callable/putable less than 360 days after settlement, CD's , Deposit Notes & Bank Notes, Federal Credit Agency
transactions (US Only), exchange offers, and offerings by closed-end funds/trusts.

- High Yield is defined as securities with an S&P rating equal to or less than BB+ and a Moody'’s rating equal to or less than Bal. Securities
not rated by both agencies are assumed high yield with the exception of certain issuers (e.g., Federal Credit Agencies). Certificates of
Deposit, General Term Notes, and Split-junk rated securities (i.e., securities with an investment grade rating from one agency and a high
yield rating from the other) are excluded. Non-convertible preferred stock transactions are included.

- Mortgage and asset-backed securities collateralizing first lien mortgages, home improvement loans, manufactured housing contracts, home
equity lines of credit and second liens are subject to the classification rules detailed in the Rules for Categorizing Mortgage and Asset-
backed Securities letter dated January 1, 2006.

- Canadian equity league tables include best efforts deals, private placements in public entities (PIPES), preferred shares and retail
structured products, self-funded issuance. League Tables are denominated in Canadian dollars.

- Canadian debt league tables include government debt consisting of federal, provincial, and municipal issues, corporate bonds, maples and

self-funded issuance. League tables are denominated in Canadian dollars.

- Federal Credit Agency issuance is excluded in all regional and global league table rankings.

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson Reuters nor its third party
content providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any views or opinions of any third party content
provider. Thomson Reuters disclaims all warranties, express or implied, as to the accuracy or completeness of any of the content provided, or as to the fitness of the content for any purpose to the extent
permitted by law. The content herein is not appropriate for the purposes of making a decision to carry out a transaction or trade and does not provide any form of advice (investment, tax, legal) amounting to
investment advice, nor make any recommendations or solicitations regarding particular financial instruments, investments or products, including the buying or selling of securities. Thomson Reuters has not
undertaken any liability or obligation relating to the purchase or sale of securities for or by any person in connection with this document.

© 2018 Thomson Reuters. All rights reserved.

Thomson Reuters and the Thomson Reuters logo are registered trademarks and trademarks of Thomson Reuters and its affiliated companies. Any third party name or mark herein belongs to the relevant third

party.

https://www.thomsonone.com
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Thomson Reuters Solutions for the Deal Making Community

Thomson Reuters Eikon is the most intuitive
and comprehensive way of staying informed.
With natural-language search, you can quickly
find global information,

news, charts and analytics. Company and
industry views provide top-level summaries,
and then detailed information is just a click
away. ldentify new opportunities and gain
deep understanding of markets, industries,
companies and events.

Thomson Reuters Eikon also includes an Add-
In for Microsoft® Office to help you increase
your efficiency. From screening and targeting
to comparables analysis, building league
tables, valuing a company

©2018 Thomson Reuters

and developing a client pitch book, you
can do all this without leaving Microsoft
Office. Search and autosuggest features
in Excel make model-building easier.

Solution for:

» Managing Client Relationships

« Deal Origination

* New Issues Pre-Marketing/Roadshows
« Financial Modeling

 Customized League Tables

« Simple Deals screening

« Valuation analysis and comparable
deal screening

» On-brand pitch book creation

Thomson Reuters and the Kinesis logo are trademarks of Thomson Reuters.

SDC Platinum is the world’s foremost financial
transactions database, covering new issues, M&A,
syndicated loans, private equity, project finance,
poison pills, and more.

Solution for:

» Market Analysis & Trends (Geography, Sector,
Asset Class, Deal Type, Deal Size, etc.)

« Deal Origination (Debt Maturity Analysis,
Company Lifecycle including Private Equity)

« Pitch Creation (Firm Credentials, Representative
Acquirors)

* M&A Targeting (Active Strategic/Sponsor
Acquirors, Target Company Screener)

« Negotiation (T&C Benchmarking)

Thomson Reuters Deals Business Intelligence
enables you to slice and dice our renowned Deals
and Fees data to create ad hoc reports, analyze
market trends, benchmark your performance and
identify opportunities — all within a tool built into
your workflow in Excel®, saving you valuable time
and giving you a competitive edge.

Solution for:

» Conducting market analysis and identifying trends
« Benchmarking your performance and monitoring
competitors

« Targeting clients by wallet size and banking
relationship

« Allocating resources more effectively by
evaluating and analyzing lost deals

Send us a sales enquiry at:
Read more about our products at:

To purchase individual Thomson reuters Deals or
League Table reports, please contact our Thomson
Reuters On Demand group:

Email:

Access unique analysis for free anytime using
Thomson Reuters Deals Intelligence website and
receive regular updates, delivered direct to your inbox.

Go to:
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