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Mid-Market Deals Intelligence

Announced Mid-Market M&A by Target Nation Up To US$500m
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Worldwide Mid-Market M&A up to US$500m by Rank Value Range

Worldwide announced Mid-Market M&A deals valued up to $500 million (including undisclosed value deals) totaled
US$442.6 billion for the first half of 2017, a 0.4% decrease year-on-year.

The Asia-Pacific (ex Central Asia) region (by target domicile) led the market, with US$183.6 billion of announced
deal activity, representing 41.5% share of the market.

The Americas region (by target domicile) led the market in deal count, with 7,779 deals for the first half of 2017,
representing 34.6% of the 22,488 deals announced worldwide.

The Real Estate sector comprised 18.6% of announced value, followed by Financials and Industrials, with 13.3%
and 12.9% of the total market, respectively.

Jones Day tops the worldwide Mid-Market rankings for deals valued up to $500 million in the first half of 2017,
working on 255 deals with a combined value of $7.6 billion.
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Schoenherr Attorney's at Law 21* - 4 4 ▲ 112.7 106.2 34 - -
Paul Hastings LLP 21* - 4 4 ▲ 365.0 335.2 13 - -
Kirkland & Ellis 21* 29* 4 -1 ▼ 204.6 193.6 22 -16.0 ▼
Latham & Watkins 21* 26* 4 -2 ▼ 216.6 200.3 20 -17.9 ▼
Advokatfirman Cederquist 21* 49* 4 2 ▲ 75.7 70.7 37 - -

▼
▼

▼

Change in 
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139.1

-

-

MML09 - Undisclosed Values & Values up to US$500m
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208.9 197.6 46 88.2 ▲
0.0 110* - -

Blake Cassels & Graydon 36* 104* 3 2 ▲

30 4962.1 ▲
Kirkland & Ellis 36* - 3 3 ▲ 0.0

- -
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-
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- 1.8 1.7 32 - -
0.0 0.0 33* - -

Akin, Gump, Strauss, Hauer & Feld 30* 41* 1 0
Gide Loyrette Nouel 30* 26* 1 -2 ▼

▲ 0.0 0.0 33* - -
0.0 0.0 33* - -

Latham & Watkins 30* - 1 1
Dima & Asociatii 30* - 1 1 ▲

▲ 0.0 0.0 33* - -
0.0 0.0 33* - -

Taxhouse Srl 30* - 1 1
Lee & Ko 30* - 1 1 ▲

▲ 0.0 0.0 33* - -
0.0 0.0 33* - -

WITKOWSKI, HAYDER Spolka Partnerska Adwokatow30* - 1 1
Yurttutan Gurel Yoruker Danismanlik Hizmetleri AS 30* - 1 1 ▲

- 9.9 9.2 27* - -
0.0 0.0 33* - -

Crido Legal J. Ziolek i Wspolnicy Spk 30* 41* 1 0
Novalia advokatni kancelar 30* - 1 1 ▲

▼ 0.0 0.0 33* - -
0.0 0.0 33* - -

Travers Smith 30* 26* 1 -2
PwC Legal LLP 30* 41* 1 0 -

▲ 3.3 3.0 31 - -
0.0 0.0 33* - -
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- 54.5 50.0 18* - -
0.0 0.0 33* - -
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0.0 0.0 33* - -
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Fenwick & West LLP 30* 41* 1 0 -

▲ 27.2 24.1 23 - -
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0.0 0.0 33* - -
225.0 210.6 9 - -

0.0 0.0 33* - -
6.0 5.3 29* - -

0.0 0.0 33* - -
0.0 0.0 33* - -

Roschier 30* - 1 1 ▲
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Ropes & Gray 31* 67* 6 1 ▲ 507.3 46 220.7 ▲
Sullivan & Cromwell 31* 106* 6 4 ▲ 819.2 26 63.8 ▲
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0.0 173* - -Bar & Karrer 31* - 6 6 ▲
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Freshfields Bruckhaus Deringer 42* 19* 3 -7 ▼

Minter Ellison 28* 50* 4 0 -
Slaughter and May 42* 70* 3 1 ▲
Heuking Kuehn Lueer Wojtek 42* 101* 3 2 ▲

308.0 62 -80.4 ▼
Michael Li & Co 42* - 3 3 ▲ 479.2 38 - -
Linklaters 42* 28* 3 -5 ▼ 845.6 19 2877.5 ▲
Kim & Chang 42* 50* 3 -1 ▼ 18.3 123 - -
Guantao Law Firm 42* 70* 3 1 ▲ 121.4 95 - -
Dentons 42* 42* 3 -2 ▼ 403.6 51 - -
Harnest & Garner Law Firm 42* - 3 3 ▲ 161.1 85 - -
Gibson Dunn & Crutcher 42* 50* 3 -1 ▼ 394.7 54 - -
Morrison & Foerster 42* 70* 3 1 ▲ 1,089.7 11 - -
Orrick Herrington & Sutcliffe LLP 42* 19* 3 -7 ▼ 397.0 53 - -
Weil Gotshal & Manges 42* 38* 3 -3 ▼ 945.0 17 - -
Industry Total

5
5 1

301.3
694.0

▲
1442.1

520.1 34 28.3
▲1,079.5

132 1,068.6
21*

▼
0 -

▲

▲
10* 5
50*

Hairun Law Firm

21*

60* 5

Paul, Weiss

428*

Baker & McKenzie

50*
21* 10* -11

* tie

Commerce & Finance Law Offices
Shearman & Sterling LLP

▼

2,853 -275 ▼

28*

▲
▼

147.2

38.8

12

-11 63 -82.9
▲25
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1,273.2

# of Deals per Advisor

-

Covington & Burling 42* - 3 3

Rank Value per Advisor (US$m)

YoY Rank

Jan 1 - Jun 30

Chinese Involvement Mid-Market Rankings (MML20)

Chinese Mid-Market M&A up to US$500m by Rank Value Range

▼ ▼

Rank Value

Val Chg (%)

2017

1 29 -37

2017

42,404.9

2016

Deals

-54.11
Rank Rank # of Deals

MML20 - Undisclosed Values & Values up to US$500m

Rank

First Half 2017 │  Mid-Market M&A Up To US$500m  │  Legal Advisors

Legal Advisors

# of 

US$m

Change in 

Fangda Partners 2 7 22 0
King & Wood Mallesons

8 170.8 ▲
Grandall Law Firm 3 2 21 -18 ▼ 3,229.2 1 -29.3 ▼
Grandway Law Offices 4* 6 19 -4 ▼ 2,894.4 3 26.1 ▲
Beijing Dentons Law Offices LLP 4* 5 19 -7 ▼ 1,026.3 15 9.9 ▲
Zhong Lun Law Firm 6 3 15 -23 ▼ 3,127.8 2 -27.3 ▼
AllBright Law Offices 7 12* 13 -1 ▼ 1,658.8 6 3.7 ▲
Haiwen & Partners 8 18 12 1 ▲ 369.6 55 -74.5 ▼
Simpson Thacher & Bartlett 9 42* 11 6 ▲ 1,789.7 5 105.6 ▲
Jones Day 10* 22* 10 1 ▲ 215.7 74 -39.8 ▼
Herbert Smith Freehills 10* 17 10 -2 ▼ 673.3 27 -23.2 ▼
Clifford Chance 12* 12* 7 -7 ▼ 558.0 31 -31.7 ▼

▼Skadden 12* 28* 7 -1 ▼
Norton Rose Fulbright 12* 9 7 -10 ▼

▼ 1,457.2 7 2.3
19.7

965.7 16 -46.7

▲
1,199.1 9

734.5
Latham & Watkins 12* 22* 7 -2
O'Melveny & Myers 12* 50* 7 3 ▲ 22

14 158.2
-21.7

▲

White & Case LLP 12* 42* 7 2 ▲
Hunan Qiyuan Law Firm 18* - 6 6 ▲ 274.6 67

1,051.8

▲

▼

8 6 -15 ▼ 1,175.4 10
-7 ▼ 523.2

1.7
-1.9 ▼

-

Jingtian & Gongcheng 21* 4 5 -22
Allen & Overy 18* 15* 6

21* 22* 5 -4 ▼

Jia Yuan Law Offices 18*

▼

▼ 75 -58.7

▼ 620.2
DLA Piper LLP

32

-
▲

-14.9
-67.2 ▼454.2

▼
41

210.5

Hogan Lovells 21* 33* 5 -2 29

Jan 1 - Jun 30Chinese Mid-Market M&A up to US$500m by Target Industry

▲

▲

125,394.1 -6.7 ▼

-3.1 ▼
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▼

▼

▲

28*

268.8 68 -49.4

441.1

21*

28*
28*

30 30.6607.6
▼

3.5 131* 150.0 ▲
45* - -

Sidley Austin LLP 33* 4
Tian Yuan Law Firm
China Commercial Law Co
Han Kun Law Offices

28*

▼
-3

-4

4

28*

GF Law Firm Shanghai
JunHe LLP

Deheng Law Offices

28*

28*
28*

Kirkland & Ellis

28*

Machado Meyer Sendacz & Opice
Ropes & Gray
Blake Cassels & Graydon
Sullivan & Cromwell

28*
28*

42*

19* 4 -6

33* 4 -3

22* 4 -5

4 1

▼
28* 4

▼
- 4

4 -1 ▼
- 4 4 ▲

▲
70* 4 2
101* 4 3 ▲

▲
60*

15* -9 ▼4

512.4 35

706.0 24

296.9 64

-55.0 ▼
676.4 26

-7.0 ▼
-16.6 ▼

494.7 37

- -
-61.3 ▼

109.0 100

28 -52.4 ▼
400.0 52 - -
643.8
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17 - -
16 - -

O'Melveny & Myers 22* 25* 1 -1 ▼ 199.4

19 - -
Allen & Overy 22* 25* 1 -1 ▼ 200.0

43* - -
Latham & Watkins 22* 13* 1 -3 ▼ 165.0

27 - -
TRA Law 22* - 1 1 ▲ 0.0

43* - -
Lee & Ko 22* - 1 1 ▲ 50.7

9* 112.3 ▲
Baker & McKenzie 22* 25* 1 -1 ▼ 0.0

43* - -
Shin & Kim 22* - 1 1 ▲ 315.0

43* - -
MD&T Partners 22* - 1 1 ▲ 0.0

43* - -
Vertices Partners 22* - 1 1 ▲ 0.0

20* - -
Gowling WLG 22* - 1 1 ▲ 0.0

43* - -
Campos Ferreira Sa Carneiro & Associados 22* - 1 1 ▲ 142.2

14* - -
Squire Patton Boggs LLP 22* - 1 1 ▲ 0.0

35* - -
Bryan Cave LLP 22* - 1 1 ▲ 203.0

41 - -
Majmudar & Partners 22* 13* 1 -3 ▼ 20.0

43* - -
Herbert Smith Freehills 22* - 1 1 ▲ 2.7

43* - -
Dentons 22* 40* 1 0 - 0.0

40 - -
Clayton Utz 22* - 1 1 ▲ 0.0

12* - -
Krishnamurthy & Co 22* - 1 1 ▲ 4.7

43* - -
Nelson, Mullins, Riley & Scarborough 22* - 1 1 ▲ 220.0

Hogan Lovells 22* 40* 1 0 - 15.0 38 - -
ENSafrica 22* 40* 1 0 - 28.8 34 26.9 ▲
Stibbe 22* - 1 1 ▲

1

Legal Advisors Deals

758Industry Total ▲

-1 ▲ 315.0 9*
1 -1 ▼
1

22*
22*

22*

Kim & Chang -22*

25*

Jones Day 22*
-

1 -1

1
17* 1 -2
17*

- 1
- -
-

0 - 20*
43*

142.2
▲ -

99.1

140*
-

6

▲1 022* 40* 203.0 14* 1168.8

Garrigues

Covington & Burling

▼ ▼

▲

Indian Mid-Market M&A up to US$500m by Rank Value Range

Val Chg (%)

Jan 1 - Jun 30

US$m

▲
506.2

2,989.5

Indian Involvement Mid-Market Rankings (MML21)

# of Deals per Advisor

4

▼

-6.0
2 50.0

-13.0
▲ 482.8 5 1477.8

1,400.4

29
▼

20.0

Ashurst

44.4

35* -51.7

Rank

YoY Rank

MML21 - Undisclosed Values & Values up to US$500m

Nishith Desai Associates

▼
-86.4 ▼

2016

Rank Value per Advisor (US$m)

2017 Rank Value# of 

# of Deals

First Half 2017 │  Mid-Market M&A Up To US$500m  │  Legal Advisors

Rank

Change in 2017

▼

Rank

AZB & Partners 1 1 48 -12 1

3 4 21 -5 ▼
Khaitan & Co 2 2 23 -13

-9.6
Bathiya Legal 4 6 14 0 -
J Sagar Associates

Shardul Amarchand Mangaldas & Co 5 3 12 -21 ▼ 739.6
13* 9 5 ▲

3

HSA Advocates 6* 9 9 1 ▲
Luthra & Luthra Law Offices 6*

Bar & Karrer 8 - 6 6 ▲ 0.0 43* - -
Trilegal 9 5 4 -14 ▼ 43.3 30 -86.2 ▼
Goodwin Procter LLP 10* 25* 3 1 ▲ 169.9 18 - -
Tatva Legal 10* 12 3 -2 ▼ 8.7 39 -96.8 ▼
BMR Legal 10* 7 3 -9 ▼ 1.3 42 -99.3 ▼
Cyril Amarchand Mangaldas 10* 8 3 -6 ▼
Shearman & Sterling LLP 10* 11 3 -3

▼
99.6 ▲399.1 7

Davis Polk & Wardwell 15* - 2 2

90.0
▼

26 -90.0

- -

Greenberg Traurig 15*
17* 2 -1

2 0
15*Morgan Lewis & Bockius 31

360.0 8

- 220.0 -12*
-

15* - 2 2 -
25*

-▼ 40.0

-

-

▲

-

406.0 -6

-
43*

28▲

▼

-
--

25* 1 -1

31.0 33

▼

2
-1

11- ▲

▼

0.0
100.0

24

23
-

51.3 ▲

12,757.7 16.2 ▲

11.3
-

0.0

▼
▼37 Jan 1 - Jun 30Indian Mid-Market M&A up to US$500m by Target Industry
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* tie

-
Clifford Chance

15*
Platinum Partners

17* 2

22*

▼

White & Case LLP

17.8

2

Clove Legal

215*

22*

-
25* 0

50.0

▲

Corrs Chambers Westgarth

Indian Mid-Market M&A up to US$500m by Target Industry

15*

Cleary Gottlieb Steen & Hamilton

22* -96.3Linklaters
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-44.01 -2 ▼

Reed Smith LLP 22* 25* 95.0 25 -

32

Nishimura & Asahi 22* - 1 ▲
Debevoise & Plimpton 22* - 1 1 ▲

-
315.0 9* - -
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-

-

-

-

-

Asia-Pacific
Catherina Guinto-Roldan
Tel: +81 3 6441-1142
E-mail: catherina.guintoroldan@thomsonreuters.com

-
Japan
Kaori Motohashi (Ishida)
Tel: +813 6441 1338

-

Robert Levine

Financial and legal advisors receive full credit for each deal on which they provide financial or legal advisory services, unless they represent minority sellers or advise on only a portion of 
the transaction or Thomson Reuters has not been made aware of their participation in that transaction. For pending transactions, advisors to targets of multiple bids receive credit for the 
transaction agreed to or, in the absence of an agreement, the value of the highest offer.

Europe, Middle East & Africa
Deals with undisclosed dollar values are rank eligible but with no corresponding Rank Value. Non-US dollar denominated transactions are converted to the US dollar equivalent at the time 
of announcement of terms.

Ewelina Jarecka

https://www.thomsonone.com 

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson 
Reuters nor its third party content providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any 
views or opinions of any third party content provider. Thomson Reuters disclaims all warranties, express or implied, as to the accuracy or completeness of any of the content provided, or as 
to the fitness of the content for any purpose to the extent permitted by law.  The content herein is not appropriate for the purposes of making a decision to carry out a transaction or trade 
and does not provide any form of advice (investment, tax, legal) amounting to investment advice, nor make any recommendations or solicitations regarding particular financial instruments, 
investments or products, including the buying or selling of securities.  Thomson Reuters has not undertaken any liability or obligation relating to the purchase or sale of securities for or by 
any person in connection with this document.

© 2017 Thomson Reuters. All rights reserved.

Thomson Reuters and the Thomson Reuters logo are registered trademarks and trademarks of Thomson Reuters and its affiliated companies.  Any third party name or mark herein belongs to the relevant third party.

League tables, commentary, and charts citing announced activity are based on Rank Date and include intended, pending, partially complete, completed, pending regulatory, and 
unconditional transactions. Rank Date is defined as the earliest public announcement of when a value can be applied to a transaction.

Any Involvement league tables include deals where the target, acquiror, or either ultimate parent are domiciled (nation of headquarters) in the specified region or nation. 
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E-mail: ewelina.jarecka@thomsonreuters.com

E-mail: robert.levine@thomsonreuters.com

E-mail: kaori.motohashi@thomsonreuters.com

Tel: +1 646 223 5682

A tender/merger transaction is considered to be effective at the time of consummation of the merger or the date on which it is declared wholly unconditional.

Tel: +44 (0) 207 542 2246

Americas

Ranking Criteria Summary

Announced league tables include all deals that were announced between January 1, 2017 and June 30, 2017 and of which Thomson Reuters was made aware. All current data and 
previous year's data is as of 6:00pm EST on July 7, 2017.

League tables include rank eligible mergers, acquisitions, repurchases, spin-offs, self-tenders, minority stake purchases and debt restructurings. 

If you would like to participate in the submission process,
receive quarterly press releases, or have questions about
league table criteria please contact:
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Thomson Reuters Solutions for the Deal Making Community

FOR STRATEGY AND PLANNING TEAMSFOR INFORMATION PROFESSIONALS
SDC Platinum is the world’s foremost financial 
transactions database, covering new issues, M&A, 
syndicated loans, private equity, project finance, 
poison pills, and more.

Solution for:
• Market Analysis & Trends (Geography, Sector,
Asset Class, Deal Type, Deal Size, etc.)
• Deal Origination (Debt Maturity Analysis,
Company Lifecycle including Private Equity)
• Pitch Creation (Firm Credentials, Representative 
Acquirors)
• M&A Targeting (Active Strategic/Sponsor
Acquirors, Target Company Screener)
• Negotiation (T&C Benchmarking)

Thomson Reuters Deals Business Intelligence 
enables you to slice and dice our renowned Deals 
and Fees data to create ad hoc reports, analyze 
market trends, benchmark your performance and 
identify opportunities – all within a tool built into 
your workflow in Excel®, saving you valuable time 
and giving you a competitive edge.

Solution for:
• Conducting market analysis and identifying trends
• Benchmarking your performance and monitoring 
competitors
• Targeting clients by wallet size and banking 
relationship
• Allocating resources more effectively by 
evaluating and analyzing lost deals

FOR INVESTMENT BANKERS

evaluating and analyzing lost deals

Send us a sales enquiry at: financial.thomsonreuters.com/sales
Read more about our products at: financial.thomsonreuters.com/products

To purchase individual Thomson reuters Deals or 
League Table reports, please contact our Thomson 
Reuters On Demand group: 

Email: trondemand@thomsonreuters.com

Access unique analysis for free anytime using 
Thomson Reuters Deals Intelligence website and 
receive regular updates, delivered direct to your inbox.

Go to: dmi.thomsonreuters.com/dealsintelligence

Thomson Reuters Eikon is the most intuitive 
and comprehensive way of staying informed. 
With natural-language search, you can quickly 
find global information,
news, charts and analytics. Company and 
industry views provide top-level summaries, 
and then detailed information is just a click 
away. Identify new opportunities and gain 
deep understanding of markets, industries, 
companies and events.

Thomson Reuters Eikon also includes an Add-
In for Microsoft® Office to help you increase 
your efficiency. From screening and targeting 
to comparables analysis, building league 
tables, valuing a company

and developing a client pitch book, you 
can do all this without leaving Microsoft 
Office. Search and autosuggest features 
in Excel make model-building easier.

Solution for:
• Managing Client Relationships
• Deal Origination
• New Issues Pre-Marketing/Roadshows
• Financial Modeling
• Customized League Tables
• Simple Deals screening
• Valuation analysis and comparable
deal screening
• On-brand pitch book creation
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