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GLOBAL CAPITAL MARKETS REVIEW

Global Capital Markets Canada Capital Markets
Global Deals Intelligence 1 Canada All Debt (CAL1) - Issuer 6 Australia International Bonds (BW1) - Issuer 10
Global Debt, Equity & Equity-related Excluding FCA (G01) - Issuer 1 Canada All Debt (CAL1) - Manager 6 Australia International Bonds (BW2) - Manager 10
Global Debt, Equity & Equity-related Excluding FCA (G01) - Manager 1 Canada Equity & Equity-related (CAL4) - Issuer 6 i
Japan Capital Markets
Quarterly Global Legal Advisor Debt, Equity and Equity-related Chart 1 Canada Equity & Equity-related (CAL4) - Manager 6
Japan Common Stock (JL1) - Issuer 11
Global Straight Debt Including ABS & MBS (G02) - Issuer X
EMEA Capital Markets Japan Common Stock (JL2) - Manager 11
Global Straight Debt Including ABS & MBS (G02) - Manager 2
All International Bonds (AV1) - Issuer 7 Samurai Bonds (JL5) - Issuer 11
Global Straight Debt Excluding ABS & MBS (G03) - Issuer 2
All International Bonds (AV2) - Manager 7 Samurai Bonds (JL6) - Manager 11
Global Straight Debt Excluding ABS & MBS (G03) - Manager 2
EMEA Equity & Equity-related (AX1) - Issuer 7
Global Equity & Equity-related (G08) - Issuer 3 Criteria Summary
EMEA Equity & Equity-related (AX2) - Manager 7
Global Equity & Equity-related (G08) - Manager 3 Ranking Criteria Summary 12
Asia Pacific (Ex Japan) Capital Markets
. Thomson Reuters Contact 12
US Capital Markets
Asia Equity & Equity-related (BX1) - Issuer 8
US Debt, Equity & Equity Related (AB1) - Issuer 4 i
Asia Equity & Equity-related (BX2) - Manager 8 Thomson Re_UterS SOIUUOUS For 13
the Deal Making Community
US Debt, Equity & Equity Related (AB1) - Manager 4
Asia Pacific G3 Bonds (BV1) - Issuer 8
US Equity & Equity Related (AB2) - Issuer 4
Asia Pacific G3 Bonds (BV2) - Manager 8
US Equity & Equity Related (AB2) - Manager 4 Asia Pac G3 Bonds ex Australasia, Central Asia (BV3) -
Issuer 9
US Straight Debt Including ABS & MBS (AB6) - Issuer 5 Asia Pac G3 Bonds ex Australasia, Central Asia (BV4) -
Manager 9
US Straight Debt Including ABS & MBS (AB6) - Manager 5
Australia Equity & Equity-related (BY1) - Issuer 10
US Straight Debt Excluding ABS & MBS (AB7) - Issuer 5
Australia Equity & Equity-related (BY2) - Manager 10
US Straight Debt Excluding ABS & MBS (AB7) - Manager 5
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Global Debt & Equity Proceeds Up 4% | Equity Proceeds Up 20% | Stra

Total combined debt and equity capital markets activity totaled US$6.2 trillion for the first nine months
of 2017, a slight decrease of .4% in comparison to the capital raised in the same period last year.

Allen & Overy was the top overall advisor to issuers across debt and equity in the first nine monts of
2017; advising issuers on 197 deals totaling US$150.7 billion. Allen & Overy was also the top overall
advisor to managers across debt and equity in the first nine months of 2017; advising managers on 694
transactions totaling US$387.3 billion.

Global Straight Debt excluding securitizations totaled US$4.8 trillion in the first nine months of 2017,
representing a 3.8% decrease compared to the first nine months of 2016. The total number of deals
executed in the first nine months of 2017 (15,178) increased slightly by .5% relative to the same period
in 2016.

Global equity capital markets activity totaled US$591.3 billion in the first nine months of 2017,
representing a 18.8% increase from the same period last year. The total number of deals executed in
the first nine months of 2017 (4,057) increased by 19.9% relative to the first nine months of 2016.

Grandall Law Firm took first place among issuer advisors in global equity capital markets during the first
nine months of 2017, with 70 issues totaling US$7.5 billion. Latham & Watkins was also the leading
global equity and equity-related legal advisor to managers, having advised on a total of 129
transactions with a total value of US$36.5 billion in proceeds raised.

Global follow-on offerings totaled US$397.4 billion during the first nine months of 2017, an increase of
14% compared to a year ago and the strongest first nine months for follow-on offerings in two years.

The volume of global high yield corporate debt reached US$317.2 billion during the first nine months of
2017, an increase of 31% compared to the same time last year and the strongest opening nine month
period for global high yield issuance in three years. United States high yield issuers accounted for 54%
of total issuance, down from 60% a year ago.

Quarterly Global Legal-Advisor Debt, Equity and Equity-related
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GLOBAL CAPITAL MARKETS REVIEW!

Global Debt, Equity & Equity-related Ex FCA (G01) Jan 1 - Sep 30

# of Deals per Advisor Proceeds per Advisor (US$m)

Debt Proceeds Dow

4%

2017 | 2016 | #of Market Change in Market  Market
Issuer Legal Advisor Rank |Rank | Deals Share # of Deals | | Proceeds Rank Sh (%) Share Ch.
Allen & Overy 1 1 197 0.9 -15| v 150,694.0/ 2 24 03|V
Latham & Watkins 2 4 166 0.8 +42| A | | 1055108 7 17 +0.7| A
Linklaters 3 2 139 0.7 211V 142,882.6| 3 23 +0.1| A
Sullivan & Cromwell 4 5 121 0.6 -2 V| 1 194,0828 1 32 05V
Davis Polk & Wardwell 5 14 117 0.6 +35| A 137,328.6| 4 22 0/ -
Cleary Gottlieb Steen & Hamilton 6 19 112 0.5 +51 A | | 1358406 5 22 +0.6| A
Sidley Austin LLP 7 3 106 0.5 -25| Vv 51,740.7| 14 0.8 0 -
White & Case LLP 8 6 97 05 -4 v 60,5085 13 1.0 04V
Mayer Brown LLP 9 13 94 0.5 +8| A 64,2838/ 12 1.0 -0.1| v
10 12 93 0.5 +6| A 75,4494 10 1.2 03 Vv
Anderson Mori & Tomotsune 11 8 90 0.4 -1V 14,165.1| 39 0.2 0 -
Clifford Chance 12 9 83 0.4 -17/v | | 1123520 6 1.8 +0.2| A
Grandall Law Firm 13* 15 82 0.4 +5| A 13,901.4| 40 0.2 -0.1| Vv
Simpson Thacher & Bartlett 13* 10 82 04 -13|v 77,7034 9 1.3 06V
King & Wood Mallesons 15 7 74 0.4 -31V 23,411.1] 24 0.4 02|V
Kirkland & Ellis 16 16 73 0.4 0| - 50,261.9 15 0.8 01V
Freshfields Bruckhaus Deringer 17 17 70 0.3 +4| A 42,139.1] 19 0.7 +0.1| A
Shearman & Sterling LLP 18 18 65 0.3 +1| A 46,921.9 16 0.8 02|V
Conyers Dill & Pearman 19 27 64 0.3 +20| A 5,813.7| 61 0.1 0 -
Baker & McKenzie 20 20 63 03 +3/ A 16,336.1 34 0.3 +0.1/ A
Industry Total 20,869 100.0 +841 A | 6,167,804.1 100.0
% Change from Same Period Last Year 4.2% A -04% V¥
% Change from Last Quarter -12.4% Vv -8.9% Vv
Global Debt, Equity & Equity-related Ex FCA (G01) Jan 1 - Sep 30
2017 | 2016 | #of Market Change in Market  Market
Manager Legal Advisor Rank |Rank | Deals iare #of Deals | | Proceeds Rank Sh (%) Share Ch.
Allen & Overy 1 1 694 33 +169| A | | 387,276.6/ 1 6.3 0 -
Linklaters 2 2 404 19 +23| A | | 306,911.5 2 5.0 +0.4| A
Davis Polk & Wardwell 3 3 280 1.3 +43| A | | 263,710.5| 3 4.3 +0.5| A
Latham & Watkins 4 4 267 1.3 +68| A | | 128,190.9 7 2.1 +0.1| A
Simpson Thacher & Bartlett 5 7 151 0.7 +5) A 180,672.3| 5 29 03|V
Sidley Austin LLP 6 5 143 0.7 -52| v | | 119,853.5 9 1.9 04V
Clifford Chance 7 6 134 0.6 -46| ¥ 123,983.7| 8 2.0 08|V
Cahill Gordon & Reindel 8 1 129 0.6 +22| A 94,8115 11 15 01V
Sullivan & Cromwell 9 9 120 0.6 -12| v 184,985.9| 4 3.0 +0.7| A
& Sterling LLP 10 12 112 0.5 +25| A | | 130,002.0, 6 21 +0.3| A
Skadden 11 15 110 0.5 +33| A 72,052.3| 14 1.2 +0.1] A
Cleary Gottlieb Steen & Hamilton 12* 17 99 0.5 +31| A 94,4722 12 15 +0.4| A
Cravath, Swaine & Moore 12* 14 99 0.5 +19| A 104,664.4| 10 1.7 0 -
White & Case LLP 14 13 95 0.5 +10| A 76,6618 13 12 +0.2| A
Morgan Lewis & Bockius 15 10 89 0.4 -36) ¥ 51,431.2| 30 0.8 04|V
Mayer Brown LLP 16 16 69 03 2|V 48,151.0 16 0.8 +0.1| A
Freshfields Bruckhaus Deringer 17 18 60 0.3 -3| v 32,051.2| 19 0.5 -0.1| v
Baker & McKenzie 18 20 50 0.2 +11| A 71345 42 0.1 0| -
Hogan Lovells 19 19 49 0.2 +2| A 19,407.1| 23 0.3 0 -
Hunton & Williams 20 25 47 0.2 +17| A 19,4459 22 0.3 01V
Industry Total 20,869 100.0 +841 A | 6,167,804.1 100.0
% Change from Same Period Last Year 4.2% A -04% V¥
% Change from Last Quarter -12.4% Vv -8.9% Vv

* tie

T Excludes Federal Credit Agency Issuance

https://www.thomsonone.com
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GLOBAL DEBT CAPITAL MARKETS!

# of Deals per Advisor
2017 | 2016
Rank |Rank | Deals Share # of Deals

1] 1 [ 174 | 14 -16] v |
Latham &Watkns | 3 | 10 | 98 | 06 | +30(a
Sullivan&Cromwell | 5 | 4 | 93 | 06 | 15|V
MayerBownlLP | & | 8 | 8 | 05 | +11|a
Anderson Mori& Tomotsune | 0 | 6 | 75 | 05 | 14|V
Clifford Chance | 11* | 7 | 68 | 04 | -9V
Skadden [ 13| 13| 59 | 04 | -1V
'Simpson Thacher & Bartlett | 15 | 11 | 51 | 03 | 14|V
GibsonDunn & Crutcher | 17 | 30 | 40 | 02 | +22(a
Cravaih, Swaine8Moore | 19 | 22 | 38 | 02 |  +o|a

Market ~ Market
Proceeds Rank Sh (%) Share Ch.
137,857.4 2

Issuer Legal Advisor
Allen & Ove

| 863300 7 | 16 | +08/A
(1716675 1 | 31 | 06|V
| 641381 9 | 12 | +0.1/A
| 104530 35 | 02 | 0| -

| 1061779 6 | 19 | +03[A
| 598992 11 | 11 | 03]V
| 553255 12 | 1.0 | 08|V
| 614533 10 | 1.1 | 4084
| 701481 8 | 13 | +03A

Global Straight Debt Including ABS & MBS (G02) Jan 1 - Sep 30

# of Deals per Advisor

-
Manager Legal Advisor Rank |Rank | Deals Share # of Deals
| 664 | 40 | +171[A]
Davis Polk & Wardwell | 3 | 5 | 177 | 11 | +32 A
Cahill Gordon &Reindel | 5 | 11 | 117 | 07 | +29 A
Simpson Thacher & Bartlett | 7 | 9 | 108 | 07 | 8V
Sullvan&Cromwell | 9 | 7 | 101 | 06 | 21|V
Morgan Lewis&Bockius | 11 | 8 | 8 | 05 | -33[v
Cravath, Swaine &Moore | 13 | 14 | 82 | 05 | 20 A
MayerBrownLLP | 15 | 13 | 63 | 04 | -4V
Hunton & Willams | 17 | 26" | 40 | 02 | +22 A
Milbank Tweed Hadley 8McCloy | 19 | 20 | 34 | 02 |  +3 &

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 22104300 3 | 40 | 406 A
| 806669 11 | 16 | 0 -
| 1514781 5 | 27 | 06 V]
| 1673926 4 | 30 | +06 A

| 512393 15 | 09 | 04 V]
| 049288 O | 17 | 0 -
| 478616 16 | 09 | +0.1 A
| 186469 21 | 03 | 0 -
| 208471 17 | 05 | +0.1 A

Industry Total 16,610 100.0 +282 A | |5,526,184.0 100.0
% Change from Same Period Last Year 17% A -16% ¥
% Change from Last Quarter -12.9% Y -8.9% V

Industry Total 16,610 100.0 +282 A | |5,526,184.0 100.0
% Change from Same Period Last Year 17% A -1.6% V
% Change from Last Quarter -12.9% VY -8.9% V

Global Straight Debt Excluding ABS & MBS (G03) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

2017 (2016 | #of Market Changein

Issuer Legal Advisor Share # of Deals

Global Straight Debt Excluding ABS & MBS (G03) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2017 (2016 | #of Market Changein

Legal Advisor Share # of Deals

Allen & Ove 1 1 162 1.1 -18| v
Latham&Watdns | 3 | 7 | 9% | 06 | +30 4
DavisPok&Wardwell | 5 | 8 | 88 | 06 | +24 4
Anderson Mori& Tomotsune | 7 | 4 | 75 | 05 | 14V
Whie&CasellP | & | 6 | 69 | 05 | 47V
Skadden | 11 |11 | 54 | 04 | 24
Kirkland &Elis 13" | 17 | 50 | 03 | +10 A
Simpson Thacher & Barlett | 13" | 10 | 50 | 03 | 13V
Cravath, Swaine &Moore | 17" | 19 | 37 | 02 | 8 A
Alen8&Gledhil |19 | 16 | 33 | 02 | 12V

132,178.4 2 27 02|V

| 853007 7 | 18 | +09/A
| 1194065 4 | 25 | +0.1/A
| 104530/ 34 | 02 | o -
| 486342 12 | 10 | 03[V

| 556493 10 | 12 | 02V
| 349334 16 | 07 | 0| -
| 543254 11 | 1.1 | 09V
| 700061 8 | 15 | +03[A
| 101746/ 35 | 02 | 0| -

Allen & Ovel 1 1 618 4.1 +144| A
DavisPolk &Wardwell | 3 | 4 | 177 | 12 | 432 A
Cahil Gordon &Reindel | 5 | 9 | 117 | 08 | +29A
ClifordChance | 7 | 3 | 102 | 07 | 48V
Shearman & Sterlng LLP | 9 | 11 | 94 | 06 | 244
Cravath, Swaine &Moore | 11 | 12 | 72 | 05 | +10/a| | 838528 11 | 17 | 02V
Skadden 12| 15 | 64 | 04 | +18|A| | 526413 13 | 1.1 | 401/ A
King8 Wood Mallesons | 15 | 5 | 37 | 02 | -92|v|| 50504 34 | 01 | 0.1V
Freshfields Bruckhaus Deringer | 17 | 16 | 30 | 02 |  -o/v|| 176269 20 | 04 | 0 -

346,645.3 1 72 0 -

| 221,0430, 3 | 46 | +08|A
| 896669 9 | 19 | +0.1 A
| 1104582 7 | 23 | -07|v]

| 1190865 6 | 25 | +05/4

Hunton & Willams | 19 | 24" | 24 | 02 |  +6/A|| 120604 24 | 03 | 0 -

15,178  100.0 +72 A | |4,829,312.7 McCarthy Tetrault 20* | 20* 22 0.1 +1 A 11,503.7| 25 0.2 01V
Industry Total | | | 15,178 100.0 +72 A [4,829,312.7 100.0 |
% Change from Same Period Last Year 0.5% A -3.8% V
% Change from Last Quarter -13.1% ¥ -8.9% VY % Change from Same Period Last Year 0.5% A -38% V
% Change from Last Quarter -13.1% ¥ -8.9% V

* tie
" Excludes Federal Credit Agency Issuance

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables
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GLOBAL EQUITY CAPITAL MARKETS

# of Deals per Advisor
Rank |Rank | Deals Share # of Deals
1] 2 [ 70 | 17 +20[ A |
| 64 | 16 | +22/A
King & Wood Mallesons | &5 | 4 | 42 | 10 |  +3 A
Handsome Attomeysatlaw | 7 | 6 | 40 | 10 |  +6 A
AlBright Law Offices | 9 | 20" | 37 | 08 | +15 4
Vinson&Elkins LLP | 11 | 10" | 35 | 09 | {4
Baker&McKenzie |18 | 7 | 32 | 08 | 0 -
GoodwinProcter LLP | 16" | 10" | 31 | 08 | +4/A | 53482 28 | 09 | 02|V
Davis Polk & Wardwell | 17" | 28" | 28 | 07 | +11/A | 170018 5 | 29 | 07|V
‘Wilson Sonsini Goodrich 8Rosati | 19 | 24 | 27 | 07 |  +7 A | 76433 17 | 13 | +03|A

0.6

Market ~ Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch.

Grandall Law Firm

| 142753 8 | 24 | +0.1/A
7129 124 | 01 | 0 -

| 30491 85 | 05 | -0V
| 121698 10 | 21 | 03V
| 31090 53 | 05 | -04V

591,259.5 100.0

| 4,057 100.0  +674 A
% Change from Same Period Last Year 19.9% A 18.8% A
% Change from Last Quarter -87% VY -7.6% Y

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Global Equity & Equity-related (G08) Jan 1 - Sep 30

# of Deals per Advisor

-
Manager Legal Advisor Rank |Rank | Deals Share # of Deals
32 +29] 4|
Linklaters | 3 | 3 | 59 | 15 | -1V
Skadden | 5 | 10" | 41 | 10 | +17 A
CooleylLLP | 7 |13 | 3 | 09 | +154
White&CaselLP | 9 | 10" | 31 | 08 | 7 A
AlengOvey | 1t*| 4 20 | 07 | 2[v
NortonRose Fulbright | 18" | 21" | 27 | 07 | +12/ A
Blake Cassels8Graydon | 15 | 8 | 26 | 06 | -2V
Covinglon&Burling | 17 | 36" | 22 | 05 | +13 A
Sullvan&Cromwell | 19 | 32" | 19 | 05 | 49 A

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 264167 4 | 45 | 10 V|
| 133124/ 10 | 23 | +0.1 A
| 40004 29 | 07 | +03 4
| 234565 5 | 40 | +22 A

| 102821 13 | 17 [ -03]v]
| 54667 22 | 09 | -02|v]
| 7,1622| 20 | 12 | +03|A]
| 18760 47 | 03 | +02/A|
| 170845 6 | 29 | +19/ A

Shearman & Sterling LLP 0.4

[ [ | 4,057 1000  +674 A| |591,259.5 100.0 |
% Change from Same Period Last Year 19.9% A 18.8% A
% Change from Last Quarter -87% V¥ -7.6% Y

https://www.thomsonone.com
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US CAPITAL MARKETS REVIEW!

US Debt, Equity & Equity Related (AB1) Jan 1 - Sep 30

# of Deals per Advisor Proceeds per Advisor (US$m)
2017 | 2016 | #of Market Changein Market  Market

US Debt, Equity & Equity Related (AB1) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market Change in Market  Market

2017 | 2016 | #of

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals Proceeds Rank Sh (%) Share Ch. Legal Advisor Rank |Rank | Deals Sh (%) # of Deals Proceeds Rank Sh (%) Share Ch.
Latham & Watkins 1 3 118 3.8 +32| A 86,7144 4 3.5 +1.4| A Latham & Watkins 1 2 237 7.7 +62| A 110,065.8 4 4.5 -0.7|v
Sullvan&Cromwell | 3 | 2 | 8 | 29 | 0 -|| 1452671 1 | 59 | -29/v|  |SmpsonThacher&Barflett | 3 | 4 | 120 | 42 | +3/A| 1498737 3 | 61 | 21V
MayerBrownlLP | 5 | 5 | 8 | 26 | +3/A|| 572670/ 9 | 23 | .05V  |SdleyAustnllP | 5 | 3 | 117 | 38 | -55/v| 1038772 6 | 42 | -18V
Kikland 8Elis | 7" | 7 | 70 | 23 | +7/A|| 491503/ 10 | 20 | -0.1|v|  [Cravath Swaine&Moore | 7 | 7 | 8 | 30 | +18A | 945642 7 | 39 | 06V
SdeyAusinllP | o | 1 | 5 | 18 55V | 33680 13| 14 | 06V  ShamanaSeingllP | o | & | 83 | 27 | +19| 1008495 5 45 03 4
GbsonDum&Crucher | 11 | 27" | 51 | 17 | 33 651875 6 | 27 <21 A  Alen8Owry 11 10" 76 | 25 | +i5A| 775900 11 | 32 | 16V
Cravaih, Swane & Moore | 13 | 15 | 45 | 15 | +3a| 732506 5 30  +04 4|  MaerBownllP 12 | 10| s | 18 | 5V 40447 13 17 | 0 -
Morgan Lewis & Bockius | 15 | 12 | 30 | 13 |  -2|v|| 195049/ 21 | 08 | 0 -  |Hunton&Wiliams | 15 | 16 | 43 | 14 | +13/A| 176814 19 | 07 | -03V
Hunon&Wiliams | 17" | 20 | 32 | 10 | +15A| | 258017 18 | 1.1 | +05/A|  |Whie&CasellP | 16" | 23" | 38 | 12 | +18A | 345609 15 | 14 | +09 4
GoodwinProcter LLP | 19 | 14 | 30 | 10 |  -4/v|| 56019 47 | 02 | -04/V|  [Mibank TweedHadiey&McCloy | 18 | 17 | 30 | 10 | +2/A| 275474 17 | 14 | +0.1 4
Industry Total 3,091  100.0 +453 A | [2,453,838.3 100.0 Industry Total 3,091 100.0 +453 A | 2,453,838.3 100.0

% Change from Same Period Last Year 17.2% A 11.3% A % Change from Same Period Last Year 17.2% A 11.3% A

% Change from Last Quarter -11.8% ¥ -5.4% Y % Change from Last Quarter -11.8% V¥ -5.4% Y

US Equity & Equity Related (AB2) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (US$m)

US Equity & Equity Related (AB2) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (US$m)

2017 | 2016 | #of Market Changein Market  Market 2017 (2016 | #of Market Changein Market  Market
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals Proceeds Rank Sh (%) Share Ch. Legal Advisor Rank |Rank | Deals Sh (%) # of Deals Proceeds Rank Sh (%) Share Ch.
Latham & Watkins 1 1 46 6.4 +7| A 11,063.7| 3 6.5 -35/V Latham & Watkins 1 1 116 16.2 +26| A 31,1450, 1 18.2 +0.6| A
Vinson &ElkinsLLP | 3 | 2 | 34 | 48 | +7|/A|| 104709 4 | 61 | 15V  GoodwinProcterLLP | 3 | 3 | 36 | 50 | +7 A
Skadden | 5" | 8 | 26 | 36 | +10|A|| 112446] 2 | 66 | 0.1V  |SmpsonThacher&Bartlett | 5 | 4 | 33 | 46 | +11/A| 140085 3 | 82 | +0.7 A
Wison Sonsini Goodrich &Rosati | 7 | 8 | 24 | 34 | +8/A| | 69439 8 | 41 | +09/A|  [Covngton&Buiing | 7° | 15" | 18 | 25 | 11 | 17073 24 | 10 | +07 A
Fenwick8&WestLLP | o | 17" | 18 | 25 | +11/A| | 20676] 22 | 12 | +08|A|  |MintzLevinCohn FerrisGlovsky&Popeo © | 13 | 17 | 24 | +6/A | 6552/ 33 | 04 | 0 -
Morgan Lewis & Bockius | 11* | 17* | 15 | 21 |  +8/a|| 16988 28 | 10 | 05 V| |Freshfields Bruckhaus Deringer | 11 | 31* | 15 | 21 | +12/A| 46011 12 | 27 | +23 A
Morison & Foerster | 13 | 12* | 14 | 20 | +5/A| | 17349/ 27 | 10 | 0/ -|  |Vinson&EkinsLLP | 12* & 14 | 20 | 3/v| 51639 8 | 30 | 10V
WilmerHale | 14" | 11 | 13 | 18 | +3/a|| 33040| 15 | 18 | +1.1/A|  |ProskaverRoselLlP | 15" | 31" | 10 | 14 | +7/A| 7679 32 | 05 | +0.4/ A
Sulivan&Cromwell | 16" | 1e" | 12 | 17 | +6/a| | 37793 14 | 22 | -48|v| [Ropes8Gray 47 |1s"| 9 | 13 | 24 | 19222/ 21 | 11 | +03 4
SidleyAustinLLP | 19 | 3" | 10 | 14 | +6/a| | 63320 9 | 37 | +28/a| [ClfordChance 19" | 31" | 8 | 14 | 454 | 19522/ 19 | 11 | +04 4

716 100.0 +176 A

% Change from Same Period Last Year 32.6% A 10.5% A % Change from Same Period Last Year 32.6% A
% Change from Last Quarter -13.9% ¥ -8.1% V¥ % Change from Last Quarter -13.9% ¥
* tie * Excludes U.S. Federal Credit Agency Issuance

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables
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US CAPITAL MARKETS REVIEW!

US Straight Debt Including ABS & MBS (AB6) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2017 | 2016 | #of Market Changein

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

US Straight Debt Including ABS & MBS (AB6) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2017 (2016 | #of Market Changein

Legal Advisor

Cleary Gottlieb Steen & Hamilton 1 10 83 3.5 +45| A
Sullvan&Cromwell | 3 | 2 | 77 | 32 | 6V
Latham&Watkins | 5 | 8 | 72 | 30 | +25 A
Skadden | 7 | 5| 5 | 21 | 5V
SidleyAustnLLP | o | 1 | 46 | 19 | 61 V]

112,894.2) 2 5.0

| 1414878 1 | 62 | 27V
| 756508 4 | 33 | +18/4
| 490133 9 | 22 | 15V
| 273491 16 | 12 | 08V

GibsonDunn & Crutcher | 11 [ 21" | 38 | 16 | +24 A
White &CasellP | 13 | 12 | 33 | 14 | 0 -
Willkie Farr & Gallagher | 15 | 19 | 27 | 14 |  +9 4
Hunton & Williams | 16" | 26 | 24 | 1.0 | +13/4
Mibank Tweed Hadley &McCloy | 19" | 24 | 20 | 08 |  +8/4

| 602186 6 | 26 | +20 A
| 289539 14 | 13 | 06V
| 180011 22 | 08 | 05V
| 235502 18 | 10 | +06 4
| 112809 20 | 05 | 024

2,375 100.0 +277 A [2,282,214.9
% Change from Same Period Last Year 13.2% A 11.4% A
% Change from Last Quarter -11.2% ¥ -5.2% Y

US Straight Debt Excluding ABS & MBS (AB7) Jan 1 -Sep 30

# of Deals per Advisor

<
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Sullvan&Cromwell | 4 | 1 | 77 | 45 -6| v/
Latham &Watkins | 3 | 6 | 70 | 41 | +25 A
Kirkland &Elis | 5 | & | 47 | 27 | +12/A]
Skadden | 7 | 5 | 45 | 26 | 2|V
Gibson Dunn & Cruicher | 9 | 21" | 38 | 22 | +24/A
SidleyAustinLLP | 11| 4 | 32 | 19 | 21V
Wilkie Farr & Gallagher | 13 | 18" | 27 | 16 |  +9/A|
MayerBrownLLP | 14" | 18" | 25 | 15 |  +7/A]
Paul,Weiss |17 | 14| 20 | 12 | 4V
Mibank Tweed Hadley&McCloy | 19 | 23 | 18 | 14 |  +6/A]

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.
141,487.8 7.4

| 746304 4 | 39 | +22 A
| 338215/ 11 | 18 | 0 -
| 447634/ 8 | 23 | 15V
| 602186 6 | 31 | 4244

| 209337/ 19 | 14 | 04V
| 180011 21 | 09 | 06V
| 238536/ 16 | 12 | 0 -
| 197046/ 20 | 10 | 05V

Davis Polk & Wardwell 1 2 127 54 +8| A 179,884.5 1 7.9

Cahill Gordon &Reindel | 3 | 6 | 114 | 48 | 30 4
Simpson Thacher&Bartett | 5 | 3 | % | 40 | -8V
Cravath, Swaine &Moore | 7 | 10" | 79 | 33 | 214
Alen&Overy | 9 | 8 | 76 | 32 | 154

| 869697 7 | 38 | 04V
| 1358652 3 | 60 | 22|V
| 805605 6 | 39 | 05V
v

Linkiates 11| 7 | 56 | 24 | 7V
Skadden 12| 13| 54 | 23 | 494
Hunton & Willams | 15 | 20" | 36 | 15 | +18 A
Mibank Tweed Hadley &McCloy | 17 | 15 | 30 | 13 |  +2.4
Dechert |18 |23 | 15 | 06 | +3 4

| 823566 9 | 36 | 03|V
| 532321 12 | 23 | 03|V
| 168824 19 | 07 | -0V
| 275474| 7 | 12 | +0.1A
| 78591 24 | 03 | o -

2,375  100.0 +277 A | |2,282,214.9
% Change from Same Period Last Year 13.2% A 11.4% A
% Change from Last Quarter -112% V¥ -5.2% Y

US Straight Debt Excluding ABS & MBS (AB7) Jan 1 -Sep 30

# of Deals per Advisor

'
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
1| 127 | 74 84
Cahil Gordon&Reindel | 3 | 4 | 114 | 66 | +30 A
Sulivan&Cromwell | 5 | 3 | 8 | 48 | -3V
Cravath, Swaine 8Moore | 7 | 8 | 69 | 40 | +11/A
Cleary Gottlieb Steen & Hamiton | 9 | 11 | 57 | 33 |  +9 A | 738960 10 | 39 | +06A
Alen8Ovey | 11|10 54 | 31 | o[- | 620197 11 | 32 | 19V
White&CaselLP | 13 | 20 | 30 | 17 | +18/A4 | 201505 14 | 15 | +1.1/A
Hunton & Willams | 15 | 17" | 22 | 13 |  +4/A | 118504 22 | 06 | 03V
Clifford Chance | 17" | 14 | 14 | 08 | -10V | 335240 13 | 18 | 0| -
Vinson&Elkins LLP | 19 | 27" | 13 | 08 | 7 A

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

| 869697 5 | 45 | 03|V
| 1451015 2 | 76 | +06/A
| 784844 8 | 41 | 09V

| 74745 23 | 04 | +0.1/A

i 1.0 K Industry Total 1,722 100.0 1,916,470.3 100.0
Industry Total [ 1,722 1000  +128 A | [1,916,470.3 100.0 |
% Change from Same Period Last Year 8.0% A 71% A
% Change from Same Period Last Year 8.0% A 71% A % Change from Last Quarter -3.8% VY -0.6% V¥
% Change from Last Quarter -3.8% V¥ -0.6% V¥

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

" Excludes Federal Credit Agency Issuance

https://www.thomsonone.com
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CANADA CAPITAL MARKETS REVIEW

Market  Market

2016
Issuer Legal Advisor Rank Deals Sh (%) # ofDeals | |Proceeds Rank Sh (%) Share Ch.

Blake Cassels & Graydon

Canada All Debt (CAL1) Jan 1 - Sep 30

# of Deals per Advisor

Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
McCarthy Tetrautt | 4 | 1 | 22 | 62 | +3[a
NortonRose Fulbright | 3 | 6 | 7 | 20 |  +3/A]

Proceeds per Advisor (C$m)
Market  Market

Proceeds Rank Sh (%) Share Ch.

| 71334] 2 | 63 | 06|V
| 23069 5 | 20 | +05 A

McCarthyTetrault | & | 1 | 7 | 20 | 14V | 37728| 3 | 32 | -70\V|  DaviesWardPhilips&VinebergLLP | 5" | 4* | 5 | 14 | 0/ -| 17594 7 | 16 | 38V
Sulvan&Cromwell | 7 | - | 3 | 08 | - - Blake Cassels&Graydon | 7 | 4 | 3 | 08 |  -2|V| | 22 | 407/
Bumet Duckworth & Paimer | & | - | 2 | 06 | - | 6066 3 | 05 | - Googmaws | 7 | 7 3 | 08  +i A 6184 12 06 014
Shearman& Sterfng LLP | & | 10' | 2 | 06 | +1 A 792 11 | 07 | +02/A  CravathSwane&Moore | 4" | - | 1 | 03 | - 1e26 18 02 - -|
Hoganlovels 1| - | 1 | 03 | - | 1ee0s 7 | 17 | - 1 |03 A/v|| eo76 13 05 08V
MayerBrownllP 1 - | 1 | 03 | - | 1142 9 | 09 | - |lahem8&Watkhs | 11" 11" 1 | 03 0. | 2504 17 02 0 -
StkemanEliott | 12| 6 | 1 | 03 | -3V 4563/ 15 | 04 | -15V|  SdleyAustnllP 41" - | 1 | 03 |- 5749 14 | 05 | - -
Industry Total 358 100.0 -106 Vv Industry Total 358 100.0 -106 V| |114,955.6 100.0

% Change from Same Period Last Year -22.8% VY 71% A % Change from Same Period Last Year -22.8% VY 71% A

% Change from Last Quarter -11.9% Vv -12.1% V¥ % Change from Last Quarter -11.9% Vv -121% ¥

Canada Equity & Equity-related (CAL4) Jan 1 - Sep 30

# of Deals per Advisor
2017 | 2016 | #of Market Changein

Proceeds per Advisor (C$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

Issuer Legal Advisor

Canada Equity & Equity-related (CAL4) Jan 1 - Sep 30

# of Deals per Advisor

Proceeds per Advisor (C$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2017 | 2016 | #of Market Changein

Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

Blake Cassels & Graydon 1 2 23 9.0 +5| A 47934, 1 20.1 -11.6| V¥

Norton Rose Fulbright | 6" | 10" | 9 | 85 | +1a | 9182 10 | 38 | +09/4|
Dorsey&WhitneyLLP | 9 | 7+ | 7 | 27 | 3V | 1499/ 27 | 06 | 06|V
Bumet Duckworth &Paimer | 11* | 3 | 5 | 20 | 2v| | 2021 16 | 12 [ 49|V
Bennettdones |13 |17 | 4 | 16 | 42 A 1940/ 22 | 08 | 0| -
Clark,Wison |13 | - | 4 | 16 | -/ 3652 18| 15 [ -]
Skadden 43 12| 4 | 16 | 4V | 11273 9 | 48 | -16]V|
GowlngWLG |18 |12 | 3 | 12 | 2V | 1251 29 | 05 | +02/ A
+6 A | [24,101.8
% Change from Same Period Last Year 24% A -222% V¥
% Change from Last Quarter -55.6% VY -64.6% ¥V

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Blake Cassels & Graydon 1 1 23 9.0 7|V

Cassels Brock &Blackwell LLP | 3 | - | 17 | 66 | - -

74142 1 30.8 +15.3| A
2050 21| 09 | |-
Baker&McKenzie | 5 | & | 12 | 47 |  +5|a | 1949 22 | 08 | +04/A
Fasken Martineau DuMouin LLP | 7 | - | o | 35 | |- 585 14| 22 | |-
Goodmans |9 |13 | 7 | 27 | +3|a | 11919 8 | 47 | +43/A
Skadden 9o |8 | 7 | 27 | 0- | 6418 11| 26 | 58]V
\Davies Ward Phillips & Vineberg LLP | 13* | 12 | 4 | 16 | |y | 3826 17 | 16 | 06V
Dentons CanadallP | 15" |20 | 3 | 12 | +2|a | 5601 12 | 24 | 32V
McMilantlP 115" |20 | 3 | 12 | +2|a | 3514 18 | 14 | +14]A

Wildeboer Dellelce LLP

12
| 256  100.0

Industry Total | | +6 V| [24,101.8 100.0 |
% Change from Same Period Last Year 2.4% A -222% V¥
% Change from Last Quarter -55.6% V -64.6% V

https://www.thomsonone.com
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INTERNATIONAL DCM AND EMEA ECM

All International Bonds® Jan 1 - Sep 30

# of Deals per Advisor
2016 | #of Market Changein
Rank | Deals Sh (%) # of Deals
1| 165 13
Cleary Gottlieb Steen & Hamion | 3 | 12 | 95 | 19 | +44 A
DavisPolk&Wardwell | 5 | 7 | 79 | 16 | +16/ A
SidleyAustnLLP | 7" | 6 | 6 | 14 8V
Cliford Chance | 9 | 5 | 66 | 13 | -3V
Freshfields Bruckhaus Deringer | 11 | 13" | 52 | 10 |  +6/A]
Kirkland &Elis | 13" | 16 | 48 | 10 | +5/ A
Simpson Thacher &Bartlett | 15" | o | 46 | 09 | 11V
Gibson Dunn & Crutcher | 17 | 24 | 36 | 07 | +18 A

Willkie Farr & Gallagher | 19 | 21 | 83 | 07 | +12/4]

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2017
Rank
1

Issuer Legal Advisor

11264940/ 3 | 37 | 408 A
1109809 5 | 32 | 05 V]
| 353466 17 | 10 | 01V
(1058174 6 | 31 | +03 4

356313 16 10 | 01 A
322631 18 | 09 | -03v
o441t 12| 15 | 16 v
500609 8 | 17 | +13 4
92634 22 06 | 04V

All International Bonds' Jan 1 - Sep 30

# of Deals per Advisor
2016 #of Market Changein
Rank | Deals Sh (%) # of Deals
1 642 | 129 | +175] A
4 | 169 | 34 | 433 /A
Cahil Gordon&Reindel | 5 | 10 | 108 | 22 | +22 A
Simpson Thacher &Bartlett | 7 | 7 | 98 | 20 | -7V
Shearman & Sterlng LLP | 9 | 11 | 91 | 18 | +25 4
Cleary Gottlie Steen & Hamion | 11 | 13" | 70 | 14 | +154
Skadden | 13 | 17 | 53 | 11 | +15 4
MayerBrownlLLP | 15 | 15 | 39 | 08 | -4V
Hoganlovels | 17 | 18 | 33 | 07 | 34
Hunton & Willams | 19 | 21" | 25 | 05 | +12 A

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

Manager Legal Advisor

2160819 3 | 63 | 064
Cs2s450 10 24 | 03w
Cacosor 5 | 43 | 2w
1138523 6 | 33 | 04 4

| 721179) 11 | 21 | +02 A
| 489978 14 | 14 | 04|V
| 207624/ 15 | 09 | +0.1 A
| 163462| 20 | 05 | +0.1|4
| 137136| 22 | 04 | 01V

Milbank Tweed Hadley & McCloy 0.5 +10| A 11,527.6| 29 0.3 +0.1| A Industry Total 4,978  100.0 +140| A | 3,428,223.2 100.0
Industry Total | | | 4978 100.0 | +140| o | 3,428,223.2 100.0 |
% Change from Same Period Last Year 29% A 57% A
% Change from Same Period Last Year 29% A 57% A % Change from Last Quarter -14.1% ¥ -12.8% Y
% Change from Last Quarter -14.1% V¥ -12.8% VY

EMEA Equity & Equity-related (AX1) Jan 1 - Sep 30

# of Deals per Advisor
2016 #of  Market Change in
Rank | Deals Sh (%) # of Deals
1|2 24 +4] A |
Mlen&Overy | 3 | 1+ | 16 | 18 -1V
Freshfields Bruckhaus Deringer | 5 | 4* | 12 | 14 | 2|V
Sulvan&Cromwell | & | & | 11 | 13 | 46/ A
AdvokatfimanVinge | 9" | 21" | 6 | 07 | +3/A
Setterwalls | o | 20" | 6 | 07 | +3[a]
ENsafica |12 | 21" | 5 | 06 | +2/A

Norton Rose Fulbright | 12* | 21 | 5 | 06 | +2[a

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.
3.2

| 117148/ 2 | 61 | 14V
| 35066 10 | 18 | 14 V]

2017
Rank
1

Issuer Legal Advisor
Latham & Watkins

| 59740/ 7 | 31 | 08 V]
| 9016 31 | 05 | +03 4
| 3174 57 | 02 | +0.1 A
| 33140/ 11 | 17 | +15 4
| 4084 47 | 02 | 02 V]

EMEA Equity & Equity-related (AX2) Jan 1 - Sep 30

# of Deals per Advisor
2016 #of Market Changein
Rank | Deals Sh (%) # of Deals
1 38 -5
Mlen&Overy | 3 | 3 | 16 18 | 2V
oMs | 5 | 4 | 10 | 11 | 464
Hoganlovels | 7* | 10 | 8 | 10 | 24
Baker&McKenzie | 9" | 11" | 8 | 08 | 24
DavisPok&Wardwell | o~ | & | 8 | 09 | -1V
Covington&Burling | 12 | 19" | 7 | 08 | 54

Norton Rose Fulbright | 14 | 37" | 6 | 07 | +54

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.
9.5

| 63336 8 | 33 | 26V
| 8375 28 | 04 | 024
| 11560 23 | 06 | 0 -

Manager Legal Advisor

| 9567| 25 | 05 | +01|a
99781 4 | 52 | +05[a
3401 35 | 02 | +02[a
| 23489 15 | 12 | +1.1 A

Shearman & Sterling LLP 0.6 0| - 1,7149, 19 0.9 -1.2| v 0.6 +4| A 638.6| 30 0.3 +0.2| A
Industry Total | | | 882  100.0 | +132| o | [193,214.9 100.0 | | 882 100.0 | +132| A| [193,214.9 100.0 |
% Change from Same Period Last Year 17.6% A 53.4% A % Change from Same Period Last Year 17.6% A 53.4% A
% Change from Last Quarter -31.6% ¥ -30.8% ¥ % Change from Last Quarter -31.6% ¥V -30.8% ¥

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

T Excludes Federal Credit Agency Issuance

https://lwww.thomsonone.com
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ASIA PACIFIC (EX JAPAN) CAPITAL MARKETS REVIEW

# of Deals per Advisor

Market ~ Market

Rank Rank Deals Sh (%) # of Deals | |Proceeds Rank Sh (%) Share Ch.
| +18[a|| 74127] 2 | 52 | 20[v]
| 42 | 28 | +7/A|| 45818 5 | 32 | +04/4]
GrandwayLawOffices | 5 | 7* | 38 | 26 | +154 | 37307 6 | 26 | +02/A]
AlBright Law Offices | 7 | 9 | & | 25 | +15|A | 30491 13 | 21 | +02/A
Dehenglawoffices | 9 | 12| % | 22 | +i7al | 368 7 | 26 | 06V
FarEastUnitd LawFim 11| 11 | 19 | 13 2o | 2838 71 02 | 014
ShudinlawFirm |12 28" | 18 | 12 |  +9|A | 11641 30 | 08 | +02/A
Kanga&Company | 15" | 23" | 14 | 10 | 454
TinYuanlawFim |15 | 6 | 14 | 10 | 13|V
Knafan&Co & 3 | 13 | 09 74

Jia Yuan Law Offices

Proceeds per Advisor (US$m)

Issuer Legal Advisor

+1.0] A

| 1,480 1000 4279 A | 1142,819.5 100.0 |
% Change from Same Period Last Year 232% A -11.8% V¥
% Change from Last Quarter 14.1% A 23.3% A

Asia Pacific G3 Bonds (BV1) Jan 1 - Sep 30
# of Deals per Advisor

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Linkiaters | 1 [ 1 | 48 [ 98 | 54
Alen&Overy | 3 | 3 | 28 | 57 | 494
Sulivan&Cromwell | 5 | 2 | 15 | 31 | 8V
Alen&Gledhil | 7 | 5 | 12 | 25 | +24
DavisPok &Wardwell | o | 11| 8 | 16 |  +4 4
MayerBrownlLP | o [ 11" 8 | 16 | w44
Skadden |9 |11"| 8 | 16 | +44
Milbank Tweed Hadley 8McCloy | 14 | 22" | 6 | 12 | +4 4

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.
(402175) 1 | 130 [ 30[v]
1 19.1307| 3 | 62 | 03]V
| 7.1 | -40]v]

| 57984 13 | 19 | 04|V

| 63123 11 | 21 | +1.4/4A

| 490 100.0 +69 A | |308,516.0 100.0 |
% Change from Same Period Last Year 16.4% A 30.9% A
% Change from Last Quarter 1.9% A -3.1% Vv

*tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

# of Deals per Advisor
Rank | Rank Deals Sh (%) # of Deals
inklaters -u
15 | 10 | 424
‘Shardul Amarchand Mangaldas & Co | 4" | 51" | 12 | 08 | +11/A
SidleyAustinLLP | 7 | 7 | 9 | 06 |+ 4
Alen8Overy | 8 | 9 | 7 | 05 | +4
Lotham 8 Watkine | 10 | 28 | 6 | 04 | w44
loeb&Loeb | 10" | 51" | 6 | 04 | 454
PaulHastingsLLP | 10" | 18" | 6 | 04 |  +3/A|
Haiwen &Partners | 16" | 51" | 5 | 03 | +4|A|
Milbank Tweed Hadey & McCloy | 16" | 51 | 5 | 03 | w4
S8RAssociates | 16" | 14* | 5 | 03 |+

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

| 63249 2 | 44 | +12(a]
| 16804 15 | 12 | -06V|
| 42419 3 | 30 | +29|A|

Manager Legal Advisor

I

| 17409 14 | 12 | +06/A
| 34427 4 | 24 | +13]A|

Cisr7 12 13 | 28]

| 20 | 07 | +03[a
| 7 | 19 | +19(A]
L 28501 6 | 20 | +11/a

1,480  100.0 +279 A | [142,819.5 100.0
% Change from Same Period Last Year 23.2% A -11.8% V
% Change from Last Quarter 14.1% A 23.3% A

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.
1 413054) 1 | 134 [ +11a
1345073 3 | 112 | +35A
| 206275 5 | 67 | 55V

| 50115] 9 | 16 | +06/a

Asia Pacific G3 Bonds (BV2) Jan 1 - Sep 30
# of Deals per Advisor
2017
Manager Legal Advisor
inklaters

#of Market Changein

k | Deals Sh (%) # of Deals

12 +8[ A |

DavisPok & Wardwell | 3 | 5 | 49 | 100 |  +29/4]
ClifordChance | 5 | 3 | 19 | 38 | -12]V|
Shearman & Sterfng LLP | 6 | 10" | 14 | 29 | +10/4]
Skadden | 9 10" 11 | 22 | 47/
Latham&Watkins | 10* | & | 9 | 18 | /A
Baker&McKenzie | 13" | 18" | 3 | 06 | +2A]
DehenglawOffices |13 | - | 3 | 06 | - -|
King & Wood Mallesons | 13" | 18" | 3 | 06 | +2|4A|

Sullivan & Cromwell

I

| 29870 12 | 10 | +06/a
_ 26920[ 13 | 09 | 01V
1733 18 | 04 | 07|V
| 6ol 23 | 02 | |-
| sosl 21 | 03 | +01/a

+69 A | [308,516.0 100.0 |

[“a%0 1000
% Change from Same Period Last Year 16.4% A 30.9% A
% Change from Last Quarter 1.9% A -3.1% V¥

https://www.thomsonone.com
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ASIA PACIFIC (EX JAPAN) CAPITAL MARKETS REVIEW

Asia Pac G3 Bonds ex Australasia, Central Asia (BV3) Jan 1 - Sep 30

# of Deals per Advisor Proceeds per Advisor (US$m)

2017 2016 | #of Market Changein Market ~ Market
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals | |Proceeds Rank Sh (%) Share Ch.

Unkates 1 | 1 | 46 [ 112 [ +6a| 302256 1 [ 157 [ 58]V
Latham&Watkins | 3 | 5 | 20 | 49 | +12/A| 107971 3 | 43 | +23|4]
ClffordChance | 5 | 2 | 13 | 82 | 0 -|| 58516 10| 23 | -36|v]
(Cleary Gottieb Steen &Hamiton | 7 | 8 | 9 | 22 | +4/A|| 61682 9 | 25 | 10|V
dunHellP | & |22 8 | 20 | +7/A|| 104473 4 | 42 | +40|4]
Skadden | & | 9o | 8 [ 20 | +4All 89002 6 | 36 | -06|V]
Milbank Tweed Hadley &McCloy | 13 | 18" | 6 | 15 |  +4 4
Baker&McKenzie | 15" | 18" 3 | 07 |+ A
King& Wood Mallesons | 15" | 22 | 3 | 07 | +2.4
Commerce & Finance Law Offices | 15" | 15 | 3 | 07 | 0 -

0.7

|13 | 12 | +08[a
| 10203/ 20 | 04 | 03]V

Sullivan & Cromwell

| 411 1000 +99 A | |250,276.7
% Change from Same Period Last Year 31.7% A
% Change from Last Quarter -14% V¥

*tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

# of Deals per Advisor Proceeds per Advisor (US$m)

Rank |Rank | Deals Sh (%) # of Deals | Proceeds Rank Sh (%) Share Ch.

1356526 1 | 143 | 34V
DavisPolk & Wardwell | 2* | 4 | 49 | 119 | +29|A| 345073 2 | 138 | 1.0V
Cleary Gottlieb Steen & Hamilon | 5" | 5 | 14 | 34 |  +4/A|[18864.3 5 | 7.5 | +15/4
JunHellP | 7 [ 16| 12 | 29 | 11|l 71873 7 | 29 | 04|V
Haiwen &Partners | 9" | 14*| 9 | 22 | +7|A| 99067 6 | 40 | +31/A
Simpson Thacher & Bartlett | 11 | 6 | 5 | 12 | 2/v|| 27317] 10 | 11 | 03]V
JiaYuanLaw Offices | 12 | 16" | 3 | 07 |  +2|a| 13970/ 15 | 06 | |-
Milbank Tweed Hadley & McCloy | 12* | 11" | 07 | o-|| 5400 21| 02 | 48V
FangdaPartners | 16| - | 2 | 05 | |-/ 47260 o | 19 | +1.0/a
MayerBrownLLP | 16" & | 2 | 05 | -2|V| 4000 25 | 02 | -09|V
PaulHastingsLLP 16" | - | 2 | 05 | |-/ 588 22| 02 | -5V

White & Case LLP 0.5
| 411 1000

Manager Legal Advisor
Linklaters

+99 A | [250,276.7

% Change from Same Period Last Year 31.7% A 47.9% A
% Change from Last Quarter -1.4% ¥ -4.3% V¥

https://www.thomsonone.com
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AUSTRALIA CAPITAL MARKETS REVIEW

Australia Equity & Equity-related (BY1) Jan 1 - Sep 30
# of Deals per Advisor

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Gibert+Tobin | 1 [ 1 | 13 [ 20 | v
SteinepreisPaganin | 3 | 9 | 8 | 18 | +3 /A 387 18 | 03 | +02|4
ClayonUtz |4 |12 6 | 13 | +34 | 1658 8 | 11 | -13v]
Horbert Smith Freehils | 7 | 5 | 5 | 11 | 3/v|| 6933 5 | 45 | 66|V
Ashost 9|3 | 3 |07 | 6Vl 1560 9| 10 | -02|V|

Proceeds per Advisor (AU$m)
Market ~ Market

Proceeds Rank Sh (%) Share Ch.

| oe17] 4 | 62 [ 58]y

0.4 143 27 0.1 - -
| 450  100.0 50 v| [15,512.0 100.0
% Change from Same Period Last Year -10.0% V¥ -23.4% VY
% Change from Last Quarter -17% V¥ -3.4% V

Australia International Bonds (BW1) Jan 1 - Sep 30

# of Deals per Advisor

#of Market Changein
Issuer Legal Advisor Deals Sh (%) # of Deals

Alen&Oery [ 1| 2 | 12 [17 ] s
Anderson Mori& Tomotsune | 3 | 6 | 7 | 68 | <+ 4
Baker&McKenzie | & | 77| 3 | 29 | +iA
Dobevoise &Plimpton | & | 7" | 3 | 29 | +1 4
SidleyAustinLlP | & | 3 | 2 | 19 | 2v|| 14406 5 | 22 | -13|V|
CiffordChance 4" | - | 4 [ 10 | -/ 5500 10 09 | -]

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 82778 2 | 128 | +13[a]
| 12887 7 | 19 | +08|4]

| 13376 6 | 21 | +17a

Australia Equity & Equity-related (BY2) Jan 1 - Sep 30
# of Deals per Advisor

Rank | Deals Sh (%) # of Deals

3

18 | 29 | +5[a

Proceeds per Advisor (AU$m)
Market ~ Market

Manager Legal Advisor

Herbert Smith Freehills

Proceeds Rank Sh (%) Share Ch.

| 30027 1 | 194 [ +129]a]

N
58
28

| 22486 2 | 145 | 50|V
| 6226| 6 | 40 | +1.0/a]
Blake Cassels&Graydon | & | - | 1 | 02 | -/ 193 8 | 01 | ||

Thomson Geer

0.2
100.0

| 450 15,512.0 100.0
% Change from Same Period Last Year -10.0% V¥ -23.4% VY
% Change from Last Quarter -17% ¥ -3.4% ¥

Australia International Bonds (BW2) Jan 1 - Sep 30
# of Deals per Advisor

Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
22 [ 214 | 1[4
4 | 39 | 0/Al| 36639 3 | 57 | 464
Baker&McKenzie | & | - | 19 | - -|| 8733 7 | 14 | -
Cifford Chance | 7 | 5 | 1 | 10 | /v 500 8 | 09 | 09V
Herbert Smith Froehils | 7 | 6 | 1 | 10 | 0 A|| 2098 11| 05 | 02V
Simpson Thacher 8Bartlett | 7* | 6 | 1 | 10 | 0/a]

Proceeds per Advisor (US$m)
Market  Market

Proceeds Rank Sh (%) Share Ch.

(231989 1 | 358 | +09/A

| 15000 5 | 23 | +20/A

103 100.0 -82 V| 64,776.2 100.0
Zhong Lun Law Firm 1.0 209.0, 12 0.3 -0.2|v % Change from Same Period Last Year -443% VY -13.2% ¥
{Industry Total [ [ | 103 100.0 82 V| 64,776.2 100.0 | % Change from Last Quarter 40.0% A 11.4% A
% Change from Same Period Last Year -443% Y -132% V¥
% Change from Last Quarter 40.0% A 11.4% A

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

https://www.thomsonone.com
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JAPAN CAPITAL MARKETS REVIEW

Market  Market

2017 | 2016 i
Rank |Rank | Deals Sh (%) # ofDeals | |[Proceeds Rank Sh (%) Share Ch.

P
Anderson Mori&Tomotsune | 3 | 20 | 11 | 75 | 434
Sulivan&Cromwell | 5 | & | 4 | 27 | 434
Baker&McKenzie 7| - | 1 | 07 | -
HMchan&Co | 7 | - | 1 | 07 | -

Issuer Legal Advisor
Nishimura & Asahi

124050 2 | s | +ars A
i3 8 | 05 | 064
C 193 9 o1 014

Japan Common Stock (JL2) Jan 1 - Sep 30
# of Deals per Advisor

Manager Legal Advisor Rank | Rank Deals Sh (%) # of Deals
75 [ 2[v) | 148785 1 | 466 | +15[a]
Simpson Thacher &Bartlett | 3 | 4* | 4 | 27 |  +1/A] 2 | 403 | +286 A
Nishimura&Asahi | 4 | 8 | 3 | 20 | +2/A|| 36457 4 | 114 | +96/A
Davis Polk & Wardwell | 7 | 2* | 2 | 14 | 2/v|| 5077 7 | 19 | 243V
SogalawOfice & - 1 o7 -

Proceeds per Advisor (US$m)
Market ~ Market

Proceeds Rank Sh (%) Share Ch.

Cre3 o | 01 | 014

Industry Total 147 100.0 +20 A | 31,9178 100.0 Industry Total 147 100.0 +20 A | 31,917.8 100.0
% Change from Same Period Last Year 15.7% A 122.1% A % Change from Same Period Last Year 15.7% A 122.1% A
% Change from Last Quarter 28.6% A 150.7% A % Change from Last Quarter 28.6% A 150.7% A

* tie

Samurai Bonds (JL5) Jan 1 - Sep 30
# of Deals per Advisor
2017 (2016 | #of Market Changein
Rank |Rank | Deals Sh (%) # of Deals
11 [ 21 [ 700 [ +4la
Nagashima Ohno & Tsunematsu | 3 | 5 | a4 | 133 | 43[4l
Baker & McKenzie 2 6.7
Cleary Gottlieb Steen & Hamilton 1 3.3

30

Proceeds per Advisor (US$m)
Market ~ Market

Issuer Legal Advisor
Anderson Mori & Tomotsune

Proceeds Rank Sh (%) Share Ch.
6,220.1

| 1 [ 646 [ +178[A]
| 15218 2 | 158 | +10.3/A

98 3 10.3 +10.3
60 6 6.3 +6.3

+3 A [9,632.0

100.0

% Change from Same Period Last Year 11.1% A 8.3% A
% Change from Last Quarter -93.8% VY -98.2% VY

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

* tie

Samurai Bonds (JL6) Jan 1 - Sep 30
# of Deals per Advisor

2017 | 2016 | #of Market Changein
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Nagashima Ohno & Tsunematsu --u
Baker & McKenzie 3 | - | 2 | 67 | |-

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

| 23044/ 2 | 239 | +117]a

8733 4 | 91 | 491/

% Change from Same Period Last Year
% Change from Last Quarter

11.1% A 8.3% A
-93.8% V

* tie

https://www.thomsonone.com
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Ranking Criteria Summary

If you would like to participate in the

submission process, receive quarterly press
releases, or have questions about our full

league table criteria please contact:

United States
Salvatore Reres
Tel: +1 646 223 8455

E-mail: salvatore.reres@thomsonreuters.com

Europe

lan Willmott

Tel: +44 (0) 207 542 4376

E-mail: ian.willmott@thomsonreuters.com

Asia-Pacific

Carina Causon-Israel

Tel: +632 459 1566

E-mail: carina.causon@thomsonreuters.com

RELE]

Aki Sato

Tel: +813 6441 1120

E-mail: aki.sato@thomsonreuters.com

Canada

Gavin Penny

Tel: +1 416 687 7577

E-mail: gavin.penny@thomsonreuters.com

- All current data and previous year's data is as of 9:00am EST on October 13, 2017. Full credit is given to the issuer's legal counsel and
manager’s legal counsel. All rankings exclude General Counsel. Rankings are accumulated based on number of transactions per advisor.
Rankings based on proceeds are available on product.

- Time periods for league tables will be based upon pricing/launch date.

- Where applicable, all league tables include Rule 144a transactions. All league tables exclude pure private placements. Medium Term
Notes programs are excluded but Medium Term Note takedowns are included. MTN takedowns from continuously offered retail programs
are tracked but are not eligible for league table credit.

- Initial Public Offering league tables include only transactions where the common stock has never before traded publicly in any market.

- Standard league table exclusions: best efforts offerings, non-underwritten transactions and direct placements, rights offerings, transactions
that mature or are callable/putable less than 360 days after settlement, CD's , Deposit Notes & Bank Notes, Federal Credit Agency
transactions (US Only), exchange offers, and offerings by closed-end funds/trusts.

- High Yield is defined as securities with an S&P rating equal to or less than BB+ and a Moody'’s rating equal to or less than Bal. Securities
not rated by both agencies are assumed high yield with the exception of certain issuers (e.g., Federal Credit Agencies). Certificates of
Deposit, General Term Notes, and Split-junk rated securities (i.e., securities with an investment grade rating from one agency and a high
yield rating from the other) are excluded. Non-convertible preferred stock transactions are included.

- Mortgage and asset-backed securities collateralizing first lien mortgages, home improvement loans, manufactured housing contracts, home
equity lines of credit and second liens are subject to the classification rules detailed in the Rules for Categorizing Mortgage and Asset-
backed Securities letter dated January 1, 2006.

- Canadian equity league tables include best efforts deals, private placements in public entities (PIPES), preferred shares and retail
structured products, self-funded issuance. League Tables are denominated in Canadian dollars.

- Canadian debt league tables include government debt consisting of federal, provincial, and municipal issues, corporate bonds, maples and

self-funded issuance. League tables are denominated in Canadian dollars.

- Federal Credit Agency issuance is excluded in all regional and global league table rankings.

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson Reuters nor its third party
content providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any views or opinions of any third party content
provider. Thomson Reuters disclaims all warranties, express or implied, as to the accuracy or completeness of any of the content provided, or as to the fitness of the content for any purpose to the extent
permitted by law. The content herein is not appropriate for the purposes of making a decision to carry out a transaction or trade and does not provide any form of advice (investment, tax, legal) amounting to
investment advice, nor make any recommendations or solicitations regarding particular financial instruments, investments or products, including the buying or selling of securities. Thomson Reuters has not
undertaken any liability or obligation relating to the purchase or sale of securities for or by any person in connection with this document.

© 2017 Thomson Reuters. All rights reserved.

Thomson Reuters and the Thomson Reuters logo are registered trademarks and trademarks of Thomson Reuters and its affiliated companies. Any third party name or mark herein belongs to the relevant third

party.

https://www.thomsonone.com
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Thomson Reuters Solutions for the Deal Making Community

FOR INVESTMENT BANKERS

Thomson Reuters Eikon is the most intuitive
and comprehensive way of staying informed.
With natural-language search, you can quickly
find global information,

news, charts and analytics. Company and
industry views provide top-level summaries,
and then detailed information is just a click
away. Identify new opportunities and gain
deep understanding of markets, industries,
companies and events.

Thomson Reuters Eikon also includes an Add-
In for Microsoft® Office to help you increase
your efficiency. From screening and targeting
to comparables analysis, building league
tables, valuing a company

©2017 Thomson Reuters

and developing a client pitch book, you
can do all this without leaving Microsoft
Office. Search and autosuggest features
in Excel make model-building easier.

Solution for:

» Managing Client Relationships

« Deal Origination

* New Issues Pre-Marketing/Roadshows
« Financial Modeling

» Customized League Tables

« Simple Deals screening

* Valuation analysis and comparable
deal screening

» On-brand pitch book creation

Thomson Reuters and the Kinesis logo are trademarks of Thomson Reuters.

FOR INFORMATION PROFESSIONALS

SDC Platinum is the world’s foremost financial
transactions database, covering new issues, M&A,
syndicated loans, private equity, project finance,
poison pills, and more.

Solution for:

» Market Analysis & Trends (Geography, Sector,
Asset Class, Deal Type, Deal Size, etc.)

« Deal Origination (Debt Maturity Analysis,
Company Lifecycle including Private Equity)

« Pitch Creation (Firm Credentials, Representative
Acquirors)

* M&A Targeting (Active Strategic/Sponsor
Acquirors, Target Company Screener)

* Negotiation (T&C Benchmarking)

FOR STRATEGY AND PLANNING TEAMS

Thomson Reuters Deals Business Intelligence
enables you to slice and dice our renowned Deals
and Fees data to create ad hoc reports, analyze
market trends, benchmark your performance and
identify opportunities — all within a tool built into
your workflow in Excel®, saving you valuable time
and giving you a competitive edge.

Solution for:

» Conducting market analysis and identifying trends
» Benchmarking your performance and monitoring
competitors

« Targeting clients by wallet size and banking
relationship

« Allocating resources more effectively by
evaluating and analyzing lost deals

Send us a sales enquiry at: financial.thomsonreuters.com/sales
Read more about our products at: financial.thomsonreuters.com/products

To purchase individual Thomson reuters Deals or
League Table reports, please contact our Thomson
Reuters On Demand group:

Email: trondemand@thomsonreuters.com

Access unique analysis for free anytime using
Thomson Reuters Deals Intelligence website and
receive regular updates, delivered direct to your inbox.

Go to: dmi.thomsonreuters.com/dealsintelligence
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