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HSR THRESHOLDS ADJUSTED

Acquisitions satisfying certain jurisdictional thresholds must be 
reported to the United States Department of Justice and the 
United States Federal Trade Commission under the Hart-Scott-
Rodino Antitrust Improvements Act (“HSR”).  The thresholds 
were significantly revised in 2001 and, since 2005, are 
adjusted annually.  These latest adjustments, summarized in 
the below chart, are effective February 21, 2007.

The minimum size-of-transaction threshold has increased, 
from $56.7 to $59.8 million.  (This is almost a $10 million 
increase from the 2001 level.)  Thus, an acquisition may only 
potentially trigger HSR compliance if, as a result of the 
acquisition, the acquiring person would hold assets, voting 
securities and/or non-corporate interests of the acquired 
person valued in excess of $59.8 million.  

The 2007 adjustments to the basic HSR thresholds are:

Threshold  2001 
Threshold 

 2006 
Threshold 

2007 
Threshold 
(Effective 

February 21, 
2007) 

Minimum 
Size-of- 
Transaction 

$50 million $56.7 million $59.8 million 
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Minimum 
Size-of- 
Transaction 
(above which 
the Size-of-
Person test 
does not 
apply) 

$200 million $226.8 million $239.2 million 

Size-of-
Person 
(applicable to 
transactions 
valued at 
$239.2 
million or 
less) 

Person 1:  
$10 million 

Person 2:  
$100 million 

$11.3 million 

$113.4 million 

$12.0 million 

$119.6 million 

 

Adjustments also have been made to the thresholds for 
calculating the applicable HSR filing fees:

Transaction Size Threshold HSR Filing Fee 
(Effective February 21, 2007) 

Less than $119.6 million $45,000 

$119.6 million or more, but 
less than $597.9 million 

$125,000 

$597.9 million or more $280,000 

The Troutman Sanders Antitrust Practice Group has over 30 
attorneys and earned recognition from clients and colleagues 
for their antitrust expertise and experience in all aspects of 
criminal and civil litigation, government investigations, 
compliance programs, trade association representation, and 
HSR filings, as well as related government proceedings on 
both the federal and state level. The members of this practice 
group have represented clients in government investigations 
brought by the Department of Justice, the Federal Trade 
Commission, numerous state agencies, and various 
international competition enforcers. While always ready to 
confront antitrust challenges in the courtroom, the group also 
recognizes that helping clients anticipate problems, achieve 
business objectives and avoid litigation are often as important 
as successful advocacy. 

Please contact our HSR Experts:

June Ann Sauntry - 404.885.3210
Mitchell Portnoy - 212.704.6135
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Lori Jones - 404.885.3828

Troutman Sanders LLP 

IRS Circular 230 disclosure: To ensure compliance with requirements imposed 
by the IRS, we inform you that any tax advice that may be contained in this 
communication (including any attachments) is not intended or written to be 
used, and cannot be used, for the purpose of (i) avoiding any penalties under 
the Internal Revenue Code or (ii) promoting, marketing or recommending to 
another party any transaction(s) or tax-related matter(s) that may be addressed 
herein.

This e-alert is intended to provide general legal information and does not render 
legal advice or legal opinion. Such advice may only be given when related to 
actual fact situations.




