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The Bloomberg M&A Advisory League Tables are the definitive publication of M&A advisory rankings. The
tables represent the top financial and legal advisors across a broad array of deal types, regions, and industry
sectors. The rankings data is comprised of mergers, acquisitions, divestitures, spin-offs, debt-for-equity-
swaps, joint ventures, private placements of common equity and convertible securities, and the cash
injection component of recapitalization according to Bloomberg standards.

Bloomberg M&A delivers real-time coverage of the M&A market from nine countries around the world. We
provide a global perspective and local insight into unique deal structures in various markets through a
network of over 800 financial and legal advisory firms, ensuring an accurate reflection of key market trends.
Our quarterly league table rankings are a leading benchmark for legal and financial advisory performance.
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table results.
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Global Mid-Market (Up to $500 min)

01/01/2021 - 09/30/2021

Global Mid-Market by Deal Count (Up to $500 min)

01/01/2021 - 09/30/2021

P s i o ot e | 5 100 s s s ww o

1,141,904

48,204

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 3.00 34,312 425 1 3.16|Ww -0.15 Kirkland & Ellis LLP 1 1.93 22,040 543 1 2.62|Ww -0.69
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1,141,904 48,204

01/01/2021 - 09/30/2021

Global Mid-Market (Up to $250 min)

01/01/2021 - 09/30/2021

Global Mid-Market by Deal Count (Up to $250 min)

wrraes | 9 om  sew s nom |

752,867

47,123

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 1.75 13,150 371 1 214w -0.39 Kirkland & Ellis LLP 1 0.91 6,855 501 1 1.26|w -0.35
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752,867

47,123




Global Mid-Market (Up to $50 min)

01/01/2021 - 09/30/2021

Global Private Equity (Up to $500 min)

01/01/2021 - 09/30/2021

217,423

42,423

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 0.58 1,261 286 2 0.92|w -0.34 Latham & Watkins LLP 1 3.17 17,410 278 1 5.00|% -1.83
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549,307 19,109

Global Private Equity by Deal Count (Up to $500 min)

01/01/2021 - 09/30/2021

Global Private Equity (Up to $250 min)

01/01/2021 - 09/30/2021

2020

2020

549,307

19,109

MKTSHR  VOLUME USD DEAL MKT SHR | MKT SHR MKTSHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Kirkland & Ellis LLP 1 2.06 11,340 357 2 339'%  -1.32| |Latham & Watkins LLP 1 2.54 9,919 258 1 308w -1.44
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390,269

18,668




Global Private Equity by Deal Count (Up to $250 min)

01/01/2021 - 09/30/2021

Global Private Equity (Up to $50 min)

01/01/2021 - 09/30/2021

2020
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

2020
DEAL MKT SHR
COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

Kirkland & Ellis LLP 1 1.14 4,441 337 2 130w -0.17

s | w o%  uw  m a oaw oo

TOTAL 390,269 18,668

Willkie Farr & Gallagher LLP 1 0.94 1,090 103 5 0.79 |

v o % omw oo

TOTAL

0.15

116,231 16,285




US Mid-Market (Up to $500 min)

01/01/2021 - 09/30/2021

01/01/2021 - 09/30/2021

US Mid-Market by Deal Count (Up to $500 min)
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634,305

23,473

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 4.24 26,882 330 1 5.76|% -1.53 Kirkland & Ellis LLP 1 3.29 20,883 527 1 5.15|w% -1.85
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634,305 23,473

US Mid-Market (Up to $250 min)

01/01/2021 - 09/30/2021

US Mid-Market by Deal Count (Up to $250 min)

01/01/2021 - 09/30/2021
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409,890

22,857

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 2.64 10,802 289 1 4.03|w -1.39 Kirkland & Ellis LLP 1 1.65 6,753 488 1 245w -0.80
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01/01/2021 - 09/30/2021

Canada Mid-Market (Up to $500 min)

01/01/2021 - 09/30/2021

Canada Mid-Market by Deal Count (Up to $500 min)
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78,035

4,016

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Blake Cassels & Graydon LLP 1 7.46 5,822 93 1 6.02 | 1.44 Fasken Martineau Dumoulin SENCRL Srl 1 3.07 2,393 135 1 2.28 | 0.78

78,035 4,016

Canada Mid-Market (Up to $250 min)

01/01/2021 - 09/30/2021

Canada Mid-Market by Deal Count (Up to $250 min)

01/01/2021 - 09/30/2021
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49,489

3,933

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Blake Cassels & Graydon LLP 1 5.13 2,537 83 1 734w -2.22 Fasken Martineau Dumoulin SENCRL Srl 1 3.15 1,558 132 1 3.29|w -0.14
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Western & Eastern Europe (Up to $500 min)

01/01/2021 - 09/30/2021

Western & Eastern Europe by Deal Count (Up to $500 min)

01/01/2021 - 09/30/2021
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359,568

14,304

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 3.89 13,991 205 1 4.60|W% -0.70 Latham & Watkins LLP 1 3.89 13,991 205 2 4.60|'Ww -0.70
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TOTAL 359,568 14,304

Western & Eastern Europe (Up to $250 min)

01/01/2021 - 09/30/2021

01/01/2021 - 09/30/2021

Western & Eastern Europe by Deal Count (Up to $250 min)

w9 aa am ol m
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223,964

13,933

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 2.86 6,416 184 1 3.44|W -0.58 CMS Legal Services EEIG/EWIV 1 0.93 2,086 196 1 1.66 W -0.73
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UK Mid-Market (Up to $500 min)

01/01/2021 - 09/30/2021

UK Mid-Market by Deal Count (Up to $500 min)

01/01/2021 - 09/30/2021
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161,011

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 3.51 5,647 55 11 2.00 |4 1.50 DLA Piper LLP 1 2.12 3,414 92 3 1.44 |4 0.68
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161,011 5,555

01/01/2021 - 09/30/2021

UK Mid-Market (Up to $250 min)

01/01/2021 - 09/30/2021

UK Mid-Market by Deal Count (Up to $250 min)
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96,536

5,382

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
DLA Piper LLP 1 2.30 2,216 89 12 1.19 |4 1.11 DLA Piper LLP 1 2.30 2,216 89 3 1.19 |4 1.11
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APAC ex Japan Mid-Market (Up to $500 min)

01/01/2021 - 09/30/2021

APAC ex Japan Mid-Market by Deal Count (Up to $500 min)

01/01/2021 - 09/30/2021

437,533

15,130

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
AZB & Partners 1 2.67 11,686 105 5 1.66 |4 1.01 AZB & Partners 1 2.67 11,686 105 2 1.66 | 1.01
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TOTAL 437,533 15,130

APAC ex Japan Mid-Market (Up to $250 min)

01/01/2021 - 09/30/2021

APAC ex Japan Mid-Market by Deal Count (Up to $250 min)

01/01/2021 - 09/30/2021
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307,174

14,764

2020 2020
MKT SHR ~ VOLUME USD DEAL MKT SHR MKT SHR MKT SHR ~ VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
AZB & Partners 1 171 5,251 88 3 1.65 | 0.06 Khaitan & Co 1 1.44 4,427 94 5 0.88 | 0.56
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TOTAL 307,174 14,764




Japan Mid-Market (Up to $500 min)

01/01/2021 - 09/30/2021

Japan Mid-Market by Deal Count (Up to $500 min)

01/01/2021 - 09/30/2021

91,092

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Anderson Mori & Tomotsune 1 8.83 8,044 99 4 7.04 |4 1.79 Mori Hamada & Matsumoto 1 5.94 5,412 116 1 9.24|Ww -3.30
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91,092

01/01/2021 - 09/30/2021

Japan Mid-Market (Up to $250 min)

01/01/2021 - 09/30/2021

Japan Mid-Market by Deal Count (Up to $250 min)

55,209

3,749

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Anderson Mori & Tomotsune 1 7.84 4,328 88 4 6.93 |4 0.91 Nishimura & Asahi 1 6.61 3,648 110 2 781w -1.20
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.
Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

{LEAG<GO>}.

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.





