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Global Debt & Equity Proceeds Up 7% | Equity Proceeds Up 21% | Stra

Total combined debt and equity capital markets activity totaled US$7.9 trillion for full year 2017, an
increase of 2.4% in comparison to the capital raised last year.

Allen & Overy was the top overall advisor to issuers across debt and equity in 2017; advising issuers on
263 deals totaling US$205.1 billion. Allen & Overy was also the top overall advisor to managers across
debt and equity in 2017; advising managers on 975 transactions totaling US$539.5 billion.

Global Straight Debt excluding securitizations totaled US$6.1 trillion in full year 2017, representing a
1.5% decrease compared to 2016. The total number of deals executed in 2017 (19,817) increased by
3% relative to 2016.

Global equity capital markets activity totaled US$791.5 billion in full year 2017, representing a 19.5%
increase from last year. The total number of deals executed in 2017 (5,769) increased by 21.2% relative
to 2016.

Grandall Law Firm took first place among issuer advisors in global equity capital markets during full
year 2017, with 95 issues totaling US$12.4 billion. Latham & Watkins was the leading global equity and
equity-related legal advisor to managers, having advised on a total of 188 transactions with a total
value of US$48.9 billion in proceeds raised.

Global follow-on offerings totaled US$509.9 billion during full year 2017, an increase of 13% compared
to a year ago and the strongest anunal period for follow-on offerings since 2015. Follow-on offerings
from companies in the Financial sector accounted for 22% of capital raising during 2017, up
significantly from 12% of overall follow-on offerings a year ago. Financials, Media and Telecom
offerings increased a combined 95% compared to full year 2016.

The volume of global high yield corporate debt reached US$432.8 billion during full year 2017, an
increase of 40% compared to the same time last year and the strongest annual period for global high
yield issuance in three years. United States high yield issuers accounted for 52% of total issuance,
down from 60% a year ago. The United Kingdom, Canada and China each accounted 6% of this year’s
issuance.

Quarterly Global Legal-Advisor Debt, Equity and Equity-related
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GLOBAL CAPITAL MARKETS REVIEW!

Debt Proceeds Up 3%

Global Debt, Equity & Equity-related Ex FCA (G01) Jan 1 - Dec 31

2017 | 2016 | #of Market Change in Market  Market
Issuer Legal Advisor Rank |Rank | Deals Share #of Deals | | Proceeds Rank Sh (%) Share Ch.
Allen & Overy 1 1 263 0.9 -7\ v | | 205,067.0, 3 26 -0.1| Vv
Latham & Watkins 2 4 246 0.9 +80 A | 156,813.3 6 2.0 +0.9| A
Linklaters 3 2 220 0.8 +38| A | | 234,328.3| 2 3.0 +1.0| A
Sidley Austin LLP 4 3 195 0.7 +28| A 77,4234 13 1.0 +0.1/ A
Sullivan & Cromwell 5 5 172 0.6 +21| A| | 241,402.8] 1 3.1 02|V
White & Case LLP 6 7 168 0.6 +29 A | 109,1346 8 1.4 +0.1/ A
King & Wood Mallesons 7 6 165 0.6 +25| A 52,950.9| 19 0.7 0 -
Davis Polk & Wardwell 8 12* 152 0.6 +47| A 177,4433 4 23 +0.1| A
Cleary Gottlieb Steen & Hamilton 9 19 146 0.5 +67| A 170,036.8 5 22 +0.6| A
Mayer Brown LLP 10 14 139 0.5 +35 A 93,308.8 12 1.2 +0.2| A
Skadden 11 12* 130 0.5 +25| A 93,3818 11 1.2 02|V
Simpson Thacher & Bartlett 12 " 119 0.4 -4 v | |106,152.2 9 13 04V
Anderson Mori & Tomotsune 13* 9 118 0.4 -7\ v 17,748.5| 43 0.2 0 -
Clifford Chance 13* 8 118 04 -12/ v | 140,7339 7 1.8 +0.2| A
Grandall Law Firm 15 10 112 0.4 -12| v 20,294.0/ 38 0.3 01|V
Morgan Lewis & Bockius 16 15 98 0.4 5 v 41,3928 22 0.5 01V
Freshfields Bruckhaus Deringer 17 16* 97 0.4 +10| A 59,441.7| 17 0.8 +0.2| A
Kirkland & Ellis 18 16* 96 0.3 +9| A 66,975.2 16 0.9 +0.1/ A
Conyers Dill & Pearman 19 22* 94 0.3 +23| A 8,610.9| 66 0.1 0 -
Baker & McKenzie 20 18 90 0.3 +8| A 22,1545 36 03 0| -
Industry Total 27,870 100.0 +1,794 A | |7,900,590.5 100.0
% Change from Same Period Last Year 6.9% A 24% A
% Change from Last Quarter -82% VY -15.0% V
Global Debt, Equity & Equity-related Ex FCA (G01) Jan 1 - Dec 31

2017 (2016 | #of Market Changein Market  Market
Manager Legal Advisor Rank |Rank | Deals iare #of Deals | | Proceeds Rank Sh (%) Share Ch.
Allen & Overy 1 1 975 3.5 +312| A | | 539,473.6/ 1 6.8 +0.9| A
Linklaters 2 2 643 23 +155 A | | 404,1985 2 5.1 +0.5| A
Latham & Watkins 3 4 411 1.5 +137| A 196,458.0 6 25 +0.5| A
Davis Polk & Wardwell 4 3 377 14 +65| A | | 337,807.0, 3 43 +0.5| A
Simpson Thacher & Bartlett 5 7 224 0.8 +37| A | | 300,637.3 4 3.8 +0.8| A
Sidley Austin LLP 6 5 207 0.7 -49/ v | | 156,782.1) 9 20 04V
Clifford Chance 7 6 205 0.7 -35 v 173,644.4| 7 22 -05|v
King & Wood Mallesons 8 8 194 0.7 +30| A 21,460.7 25 0.3 01V
Sullivan & Cromwell 9 9 184 0.7 +30| A | | 238,516.7| 5 3.0 +0.8| A
Cahill Gordon & Reindel 10* 1" 175 0.6 +40 A | 125967.0 12 1.6 +0.1| A
White & Case LLP 10* 13 175 0.6 +64| A 127,900.4| 11 1.6 +0.6| A
Shearman & Sterling LLP 12 12 155 0.6 +40| A | | 160,555.0, 8 20 +0.3| A
Skadden 13 15 142 0.5 +42| A 90,717.7| 14 1.2 +0.1] A
Cravath, Swaine & Moore 14 14 136 0.5 +32| A | | 137,321.7| 10 1.7 0| -
Cleary Gottlieb Steen & Hamilton 15 17* 135 0.5 +52| A 121,069.9| 30 1.5 +0.4| A
Morgan Lewis & Bockius 16 10 131 0.5 21V 65,332.7 16 0.8 03V
Mayer Brown LLP 17 16 106 0.4 +17| A 68,4424 15 0.9 +0.2| A
Hunton & Williams 18 25 101 04 +63| A 44,866.1 18 0.6 +0.2| A
Freshfields Bruckhaus Deringer 19 17* 89 0.3 +6| A 44,552.1| 19 0.6 0 -
Baker & McKenzie 20 20* 73 0.3 +18| A 10,784.3 40 0.1 01V
Industry Total 27,870 100.0 +1,794 A | |7,900,590.5 100.0
% Change from Same Period Last Year 6.9% A 2.4% A
% Change from Last Quarter -82% VY -15.0% V

*tie T Excludes Federal Credit Agency Issuance https://www.thomsonone.com
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GLOBAL DEBT CAPITAL MARKETS!

# of Deals per Advisor
Rank |Rank | Deals Share # of Deals
1 1.1 10/ v |
SidleyAustinLLP | 3 | 3 | 163 | 08 | +14/A | 664255 14 | 09 | 0| -
Sulivan&Cromwell | 5 | 4 | 132 | 06 | +1/A | 2149714 1 | 31 | 03]V
White & CasellP | 6 | 5 | 131 | 06 | +19A | 963328 8 | 14 | +02/A
DavisPolk & Wardwell | 9 | 11 | 112 | 05 | +29 A | 1539169 5 | 22 | +0./A
Anderson Mori & Tomotsune | 11* | 6 | 95 | 04 | 16|V | 111800 42 | 02 | o0 -|
Kirkland &Ells | 13 | 13" | 85 | 04 | +18 4
Freshfields Bruckhaus Deringer | 15 | 16 | 76 | 04 | +14 A
Morgan Lewis &Bockius | 17 | 10 | 67 | 03 | 21|V
Hunton & Willams | 19 | 42" | 58 | 03 | 45 A

Market

Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch.

Allen & Ovei

| 631609 16 | 09 | +0.1/A
| 487242 18 | 07 | +0.1/A
| 378006 20 | 05 | -0V
| 471239 19 | 07 | +06|A

Global Straight Debt Including ABS & MBS (G02) Jan 1 - Dec 31

# of Deals per Advisor

-
Manager Legal Advisor Rank |Rank | Deals Share # of Deals
42 | +301[ 4]
Davis Polk & Wardwell | 3 | 5 | 231 | 11 | 454
King & Wood Mallesons | 5 | 6 | 179 | 08 | +31 4
Simpson Thacher & Bartlett | 7 | 8 | 167 | 08 | +26 A
Cahil Gordon &Reindel | 9 | 11 | 161 | 07 | +46 A
Shearman & Sterling LLP | 11 | 12 | 130 | 06 | +38[a
White&CaseLLP |12 | 15 | 121 | 06 | +39 A
Cravath, Swaine 8Moore | 15 | 13" | 115 | 05 | +31 4
Hunton & Willams | 17 | 28" | 93 | 04 | +70 A
Milbank Tweed Hadley 8McCloy | 19 | 20" | 52 | 02 | +13 &

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.
74

| 2828913 3 | 40 | +05/A
| 194767 25 | 03 | +0.1A|
| 2620606 4 | 37 | +0.7 A
| 1200615 11 | 17 | +02[A|

| 1469738 8 | 21 | +0.3 A
| 943066 13 | 13 | +0.3 A
| 1265933 10 | 18 | +0.1 A
| 437674 17 | 06 | +0.3 A
| 406042 18 | 06 | +0.2 A

Industry Total 21,835 100.0 +922 A | |7,031,554.4 100.0
% Change from Same Period Last Year 4.4% A 11% A
% Change from Last Quarter -16.9% VY -17.4% Vv

Industry Total 21,835 100.0 +922 A | |7,031,554.4 100.0
% Change from Same Period Last Year 4.4% A 11% A
% Change from Last Quarter -16.9% VY -17.4% VY

Global Straight Debt Excluding ABS & MBS (G03) Jan 1 - Dec 31

# of Deals per Advisor
2017 (2016 | #of Market Changein
Issuer Legal Advisor Share # of Deals

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

Global Straight Debt Excluding ABS & MBS (G03) Jan 1 - Dec 31

# of Deals per Advisor
2017 (2016 | #of Market Changein
Legal Advisor Share # of Deals

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

Allen & Ove 1 1 212 1.1 -14| Vv
Latham&Watdns | 3 | 7 | 151 | 08 | 463 4
Sullivan&Cromwell | 5 | 3 | 132 | 07 | -+ 4
DavisPok&Wardwell | 7 | 8 | 111 | 06 | 284
ClifordChance | 9 | 5" | 9% | 05 | 11V
King & Wood Mallesons | 10" | 13 | 95 | 05 | +36 A
Freshfields Bruckhaus Deringer | 13 | 11" | 73 | 04 | +12.4
Shearman & SterlngLLP | 15 | 15 | 62 | 03 |  +6A
Cravath, Swaine &Moore | 17 | 18 | 49 | 03 | 114
MayerBrownLLP | 18" | 26" | 46 | 02 | 20 A

177,620.6) 3 29 0l -
(1295792 7 | 21 | +12(A
(2149714 1 | 36 | 02|V
| 1537169 4 | 25 | +0.1/A
| 1314412) 6 | 22 | +03(A

| 287398 23 | 05 | 0 -
| 472884 16 | 08 | +02/A
| 502740 15 | 08 | 0.1V
| 903603 8 | 15 | +04/A
| 303303 18 | 07 | +0.3[A

19,817 100.0 +575 A | |6,057,830.0 100.0
% Change from Same Period Last Year 3.0% A -1.5% Vv
% Change from Last Quarter -19.6% ¥V -22.2% Y

* tie
" Excludes Federal Credit Agency Issuance

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Allen & Ove 1 1 843 4.3 +254| A
DavisPok &Wardwell | 3 | 4 | 231 | 12 | 4454
King8 Wood Mallesons | 5 | 5 | 179 | 08 | +31 4
‘Simpson Thacher & Bartiett | 7 | 7 | 150 | 08 | +26 4
Sulivan&Cromwell | & | 6 | 157 | 08 | 184
Shearman & Sterling LLP | 11 | 11 | 130 | 07 | 438 4
Cravath, Swaine &Moore | 13 | 12 | 105 | 05 | +23 A
Skadden | 15| 15 | 84 | 04 | +264
Mibank Tweed Hadley &McCloy | 17 | 18 | 46 | 02 |  +8/ 4
Hoganlovels |19 | 17 | 35 | 02 | 5V

4823828 1 | 80 +12]a
| 2828913 3 | 47 | +08[A
| 19,4767 24 | 03 | +0.1|A|
| 2552008 4 | 42 | +09/A|
| 2188545 5 | 36 | +11/A

| 1469739 7 | 24 | +04 A
| 1155173 11 | 19 | 0 -
| 653743 14 | 14 | +0.1 A
| 871175 15 | 06 | +0.4/4
| 205366 23 | 03 | 0 -

19,817 100.0 +575 A | |6,057,830.0 100.0
% Change from Same Period Last Year 3.0% A 15% V¥
% Change from Last Quarter -19.6% VY -22.2% Y

https://www.thomsonone.com
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GLOBAL EQUITY CAPITAL MARKETS

# of Deals per Advisor
Rank |Rank | Deals Share # of Deals
1] 1] e | 17 +4/ A
Latham&Watkins | 3 | 2 | 89 | 15 | +15 4
King& Wood Mallesons | 5 | 4 | 63 | 11 | 2 A
AlBright Law Offices | 7 | 17" | 58 | 10 | +24 A
GrandwayLawOffices | 9 | 11" | 54 | 08 | +16 A
Baker&McKenzie [ 11" | 7 | 49 | 09 |  +2[a
GoodwinProcter LLP | 13 | 14 | 48 | 08 | +11 4
Vinson&Elkins LLP | 15 | 15" | 42 | 07 | 46 A
Davis Polk & Wardwell | 17" | 36" | 40 | 07 | +19 A
\Wilson Sonsini Goodrich 8Rosati | 17" | 22* | 40 | 07 | +14 A

Market  Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch.

Grandall Law Firm

| 244678 4 | 31 | 09V
| 220047 6 | 28 | 0 -
| 55033 42 | 07 | 0 -
| 50698 45 | 06 | 03|V

46109 51 | 06 | 02V
| 86718 24 | 11 | +0.1/A
| 146539 9 | 19 | 05|V
| 226300 5 | 29 | 04V
| 105039 17 | 13 | +04|A

Global Equity & Equity-related (G08) Jan 1 - Dec 31

# of Deals per Advisor

-
Manager Legal Advisor Rank |Rank | Deals Share # of Deals
33 +39) 4|
Linkiaters | 3 | 3 | o1 | 16 | +17 4
CooleyLLP | 5 | 15 | 58 | 10 | +33 4
White & CaselLP | 7 | 12| 52 | 09 | 234
Baker&McKenzie | 9" | 11 | 49 | 08 | +17 A
Freshfields Bruckhaus Deringer | 11 | 12* | 46 | 08 | +17|a
Herbert Smith Freehils | 13 | 14 | 3 | 06 |  +7|A|| 102241 16 | 1.3 | +0.1/A
Covinglon 8 Burling | 14" | 27* | 32 | 06 | +14/A| | 26710/ 46 | 03 | +0.1/A
NortonRose Fulbright | 17* | 16" | 31 | 05 |  +7|A|| 59695/ 25 | 08 | -05/V]
Mintz Levin Cohn Feris Glovsky & Popeo, 19 | 34 | 28 | 05 | +14/A| | 12646 73 | 02 | +0.1/A

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 385837 3 | 49 | 05 V]
| 68078 22 | 09 | +05 A

| 322766 5 | 41 | 427 A
| 54493 29 | 07 | +02 A
| 208915 6 | 26 | +05 A

Industry Total 5,769 100.0 +1,009 A | |791,543.8 100.0
% Change from Same Period Last Year 21.2% A 19.5% A
% Change from Last Quarter 27.0% A -02% Vv

Industry Total 5,769 100.0 +1,009 A | |791,543.8 100.0
% Change from Same Period Last Year 21.2% A 195% A
% Change from Last Quarter 27.0% A -02% VvV

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables
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US CAPITAL MARKETS REVIEW!

US Debt, Equity & Equity Related (AB1) Jan 1 - Dec 31

# of Deals per Advisor

Proceeds per Advisor (US$m)
2017 | 2016 | #of Market Changein Market  Market

Issuer Legal Advisor

US Debt, Equity & Equity Related (AB1) Jan 1 - Dec 31

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market Change in Market  Market
Proceeds Rank Sh (%) Share Ch.

2017 | 2016 | #of
Legal Advisor

Rank |Rank | Deals Sh (%) # of Deals Proceeds Rank Sh (%) Share Ch.
2 +2.1] A

Latham & Watkins . ,184. 4

Latham & Watkins

MayerBrownLLP | 3 | 5 | 121 | 28 | +32/A| 851598 6 | 27 | +0.1/A|  |SmpsonThacher&Barflett | 3 | 4 | 188 | 44 | +27/A| 2546504 2 | 81 | 404 A
DavisPok&Wardwell | 5 | 7 | 111 | 26 | +35A| 1419718 2 | 45 | 04V Cahill Gordon&Reindel | 6 | 5 | 162 | 38 | +33(A | 1175170 9 | 38 | -03V
Skadden | 7 | 6 | 105 | 25 | +25A| 740076 8 | 24 | -1|v|  |Mlen&Overy | 7 | 12| 122 | 29 | +48A | 1233425 8 | 39 | 04V
Kikond&Ells | o | 8 | 8 | 21 | +i7a| 637350 10 | 20 | +01A  |Sulven&Cromwsl | & | 6 | 119 | 28 | +14a| 1800847 3 60 +08 4
Vison&EknslLP | 10" | 9 | 70 | 16 | +2/A 269890 20 | 09 04V  Sadden 11 10 106 | 25 | 28 A 80482 12 | 26 -0V
GbsonDum&Crucher | 13 | 25 | G2 | 15 | 3 A | 722945 9 23 | 4164  MaerBownllP 13 | 11 | 8 | 20  +oA 55973 13| 18 0 -
Shearman & Sterling LLP | 15 | 10" | 59 | 14 |  +7|A| 456736/ 15 | 15 | 05|V Morgan Lewis&Bockius | 15 | 14 | 72 | 17 | +12|A | 351704 18 | 14 | 01|V
White&CasellP | 16" | 13 | 57 | 13 | +11/a| | 544717 13 | 17 | -01|v|  |GoodwinProcterLLP | 47 | 15 | 57 | 13 | +11A | 112303 28 | 04 | +02 4
Hoganlowells | 19 | 17" | 42 | 10 |  +8/A| | 564871 12 | 18 | +10/A|  |Mibank Tweed Hadiey&McCloy | 19 | 17 | 46 | 14 | +10/A | 376776 17 | 12 | +03 4
Industry Total 4,266  100.0 +822 A | |3,130,947.0 100.0 Industry Total 4,266  100.0 +822 A | |3,130,947.0 100.0

% Change from Same Period Last Year 23.9% A 14.9% A % Change from Same Period Last Year 23.9% A 14.9% A

% Change from Last Quarter 9.5% A -13.9% ¥ % Change from Last Quarter 95% A -13.9% ¥

US Equity & Equity Related (AB2) Jan 1 - Dec 31

# of Deals per Advisor Proceeds per Advisor (US$m)
2017 | 2016 | #of Market Changein Market  Market
Rank |Rank | Deals Sh (%) #ofDeals | | Proceeds Rank Sh (%) Share Ch.

Issuer Legal Advisor

US Equity & Equity Related (AB2) Jan 1 - Dec 31

# of Deals per Advisor Proceeds per Advisor (US$m)
2017 (2016 | #of Market Changein Market  Market
Legal Advisor Proceeds Rank Sh (%) Share Ch.

Cooley LLP 1 4 62 6.4 +29| A 10,9205 6 4.9 +3.5 A
GoodwinProcter LLP | 3 | 3 | 43 | 44 | +8/A|| 81587/ 9 | 37 | 403/ A
Skadden | 5* | 9 | 35 | 36 | +15|A| 138560] 3 | 63 | +08/4
VenablellP | 7 | 6 | 3 | 34 | +8/a | 112860 5 | 51 | +03A
Morgan Lewis&Bockius | @ | 14 | 24 | 25 | +12|a| | 3057.4| 23 | 14 | -09|V
WimerHale | 10* | 13 | 21 | 22 |  +8/a| 38309 18 | 17 | +08/a
Gibson Dunn & Crutcher | 13 | 26* | 19 | 20 | +12/A| | 62086 12 | 28 | +19/A
(Fried Frank Harris Shriver & Jacobson | 15 | 20* | 17 | 18 |  +o/A| 59490 13 | 27 | +2.1/a
Sulivan&Cromwell | 16" | 20" | 16 | 16 |  +8/a| | 53519 14 | 24 | 53]V
Maples&Calder | 19 | 50" | 13 | 13 |  +8/A| | 18446| 34 | 08 | +05A
Mintz Levin Cohn Ferris Glovsky & Popeo 1.2

Industry Total | 974 100.0

% Change from Same Period Last Year 28.0% A 10.7% A

% Change from Last Quarter 18.2% A -9.8% Vv

* tie T Excludes U.S. Federal Credit Agency Issuance

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Latham & Watkins 1 1 169 17.4 +36| A 41,067.9| 1 18.6
Goodwin Procter LLP | 3 | 3 | 55 | 57 | +13 A 104114 5 | 47 | +23 4
Simpson Thacher &Bartlett | 5 | 4 | 41 | 42 | +6/A | 192684 3 | 87 | +12 4
Covington &Burling | 7 | 12 | 28 | 29 | +12A| 25023 18 | 11 | +05/A
[Ellenoff Grossman Schole & Cyruli | 0* | & | 21 | 22 | +2 A/ | 2190/ 64 | 01 | o -
Cravath, Swaine &Moore | 11 | 9+ | 18 | 19 | 4V
Vinson &ElkinsLLP  11*| 8 | 18 | 19 | 2V
Shearman & SterlngLLP | 15 | 16" | 15 | 15 |  +6A
‘Wilson Sonsini Goodrich &Rosati | 17 | 30* | 13 | 13 |  +0/ 4
Proskaver RoseLLP | 19 | 30" | 11 | 1.1 | 474

| 59966 11 | 27 | 27|V,
| 57338 13 | 26 | 07V
| 68970 8 | 31 | +16/A
| 24251 19 | 14 | +02(A
| 7820/ 38 | 04 | +03[A

974  100.0 +213 A | [221,117.8 100.0
% Change from Same Period Last Year 28.0% A 10.7% A
% Change from Last Quarter 18.2% A -9.8% Y

https://www.thomsonone.com
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US CAPITAL MARKETS REVIEW!

US Straight Debt Including ABS & MBS (AB6) Jan 1 - Dec 31

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

2017 | 2016 | #of Market Changein

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

US Straight Debt Including ABS & MBS (AB6) Jan 1 - Dec 31

# of Deals per Advisor

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.

2017 | 2016 | #of Market Changein

Legal Advisor

Mayer Brown LLP 1 3 119 3.6
Sullvan&Cromwell | 3 | 2 | 111 | 34 | +10/A]
SidleyAustin LLP | 5 | 1 | 9% | 29 | 33V
Kikand &BWis | 7 | 8 | 81 | 25 | 224
Simpson Thacher &Bartiett | 9 | 4 | 6 | 21 | -9V

84,7764 6 29

| 1807003 1 | 62 | 20V
403078 16 | 14 | 07V
| 613600 9 | 21 | 4024
| 673251 7 | 23 | 20V

Shearman & Sterling LLP | 11 | 9 | 49 | 15 |  +1 4
Cravath, Swaine &Moore | 13" | 13 | 46 | 14 | +10 4
GibsonDunn & Crutcher | 15 | 20" | 43 | 13 | +24 A
Willkie Farr & Gallagher | 17 | 19 | 32 | 1.0 |  +8/A
McGuieWoodsLLP | 19 | 15" | 30 | 09 | 2|V

| 436590/ 14 | 15 | 06V
| 859719 5 | 30 | +03 4
| 660860/ 8 | 23 | +16 4
| 212486 24 | 07 | 05V
| 303420 19 | 10 | +01/A

3,292 100.0 +609 A | [2,909,829.2
% Change from Same Period Last Year 22.7% A 153% A
% Change from Last Quarter 71% A -14.2% Y

US Straight Debt Excluding ABS & MBS (AB7) Jan 1 -Dec 31

# of Deals per Advisor

<
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Latham & Watkins | 1 | 4 | 113 | 48 +54 A |
Davis Polk& Wardwell | 3 | 3 | 8 | 38 | +20 A
SidleyAustnLLP | 5 | 5 | 78 | 33 | +20 A
Skadden | 7 | 6 | 6 | 28 | +14/4]
Shearman & Sterling LLP | 9 | 7 | 49 | 21 |  +2/A]
Cravath, Swaine 8Moore | 11 | 9° | 45 | 19 |  +9/ A
MayerBrownLLP | 13 | 18" | 37 | 16 | +17/A]
Hunton & Willams | 14" | 27 | 32 | 14 | +21/A]
Hoganlovels | 16" | 21 | 31 | 13 | +13/4]
Vinson &ElkinsLLP | 19 | 13" | 20 | 12 | -3V

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.
114,971.4| 4 4.8

| 1354423| 2 | 57 | 04V
| 317661 17 | 13 | +02 A
| 559017| 9 | 23 | 12V
| 436590/ 12 | 18 | 06V

| 858209 5 | 36 | +05 4
| 334195 15 | 14 | +04 A
| 321303 16 | 13 | +09/ A
| 5480700 10 | 23 | +16 4
| 140340/ 31 | 06 | 02V

Latham & Watkins 1 5 195 59 132,040.5 4 4.5

SidleyAustnllP | 3 | 1 | 149 | 45 | 53V
Simpson Thacher & Bartiett | 5 | 3 | 147 | 45 | 214
Cravath, Swaine &Moore | 7 | 7° | 111 | 34 | 324
Cleary Gottieb Steen & Hamion | 0 | 12 | 104 | 32 | +43 4

| 1259782 6 | 43 | 21V,
(2353821 1 | 81 | +04/A
| 1202801 8 | 41 | 03[V
| 1075188 10 | 37 | +09/A

Hunton &Williams | 11 | 19 | 85 | 26 | +62 A
Skadden | 13 | 13" | 75 | 23 | 4184
Morgan Lewis &Bockius | 15 | 13" | 67 | 20 | +10 A
Mibank Tweed Hadley &McCloy | 17 | 15 | 46 | 14 | +11/ 4
Dechert |19 |2 | 21 | 06 | 0 -

| 366029 17 | 13 | 4054
| 685115 12 | 24 | 02|V
| 348370 18 | 12 | 0| -
| 376776 16 | 13 | +03(A
| 109248 24 | 04 | o0 -

3,292 100.0 +609 A | |2,909,829.2 100.0
% Change from Same Period Last Year 22.7% A 153% A
% Change from Last Quarter 71% A -14.2% ¥

US Straight Debt Excluding ABS & MBS (AB7) Jan 1 -Dec 31

# of Deals per Advisor

|
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
185 | 7.9 +79/ A |
Cahil Gordon &Reindel | 3 | 3 | 156 | 67 | +46 A
SidleyAustinLLP | 5 | 6 | 110 | 47 | +13 4
Shearman & Sterling LLP | 7 | 9 | 104 | 44 | 314
Allen8Overy | 9 | 10 | 78 | 33 | +14/ 4
Linklaters | 11 | 77 76 | 32 | v
White&CaseLLP | 13 | 19 | 49 | 21 | +32 A
Milbank Tweed Hadley &McCloy | 15 | 13 | 40 | 17 |  +6 A | 341910 15 | 14 | +03/A
Clifford Chance | 17 | 14 | 23 | 10 | -5V | 489692 13 | 21 | +04/A
Gibson Dunn & Crutcher | 19" | 15 | 17 | 07 | -7V | 219201| 18 | 09 | 08|V

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.
130,336.4| 4

| 1158266 6 | 48 | 0| -
| 1002464/ 8 | 42 | 05|V
| 1269136 5 | 53 | +03/A

| 989220 9 | 41 | 06|V
| 952858 10 | 40 | +0.1/A
| 408238 14 | 17 | +1.0/A

Industry Total 2,340 100.0 +360 A | 2,391,740.1 100.0 Vinson & Elkins LLP 0.7 9,047.5| 24 0.4 0| -
Industry Total | 2,343 100.0  +360 A| 2,392,640.3 100.0 |
% Change from Same Period Last Year 18.2% A 10.1% A
% Change from Last Quarter -1.1% ¥ -21.6% Y % Change from Same Period Last Year 18.3% A 10.2% A
% Change from Last Quarter -0.9% ¥ -21.5% ¥

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

F e A Fo o Coott A
Excludes Federal Credit Agency Issuance

https://www.thomsonone.com
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CANADA CAPITAL MARKETS REVIEW

# of Deals per Advisor
Rank |Rank | Deals Sh (%) # of Deals
1 32 71 +17[ A |
Osler Hoskin & Harcourt LLP | 2 | 2 | 17 | 38 |  +1/ &
Borden Ladner GervaisLLP | 5 | 8 | 11| 24 |  +7 A
Davies Ward Phillips & Vineberg LLP | 7* | &' | 5 | 11 | 0 -
BumetDuckworh&Pamer | 9 - | 2 | 04 - 666 16 04 | - -
Shearman& Sterfng (LP | 9* | 10" | 2 | 04 | +1a 7902 14 | 05 | <014
Mlen&Ovry a3 - 1 02 - 244 20 02 | -
Froshfilds Bruckhaus Deringer | 13 10 | 1 | 02 0 - 4806 18 03 | 0 -
Latham & Watkins |18 | - | 1 | 02 | - 221 21| 02 | -
Milbank Tweed Hadley 8McCloy | 18" | - | 1 | 02 | - -/ 3090 19 | 03 | - -|
Goodmans [ 13 | 9o | 1 | 02 | v | 276 21" | 02 | -01]V]
White&CasellP |18 | - | 1 | 02 | - 10012 11 | 06 | - -|

Market ~ Market
Issuer Legal Advisor Proceeds Rank Sh (%) Share Ch.

Blake Cassels & Graydon

1| 193 | +112/A
| 24773 8 | 16 | +0.9/ A

Industry Total 452 100.0 -148 Vv | |151,463.3 100.0
% Change from Same Period Last Year -247% Y 4.2% A
% Change from Last Quarter -17.1% ¥ -6.2% V

Canada Equity & Equity-related (CAL4) Jan 1 - Dec 31

# of Deals per Advisor

Proceeds per Advisor (C$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

2017 (2016 | #of Market Changein

Issuer Legal Advisor

Canada All Debt (CAL1) Jan 1 - Dec 31

# of Deals per Advisor Proceeds per Advisor (C$m)

2017 | 2016 | #of Market Changein Market ~ Market
Manager Legal Advisor Rank Rank Deals Sh (%) #ofDeals | |Proceeds Rank Sh (%) Share Ch.

a3 [ 73 | saa tossss| 2 | 72 | 044
2 | 9 | 20 | v | 2715 5 19 | -t4v
NoronRoseFubright | 5 | & | 7 | 16 | +2a| 238 & | 15 02v]
Stkemanlot o 12| 6 | 13 +5a| 1136 13 | 08 4074
Goodmans o 7| 3 o7  +ia 688 15 04 0
DovPokaWardwel 10" 7 2 04  0-| 10066 14 07 027
Sulvan&Cromwel 10" - | 2 04 - te74 5  fo |

| 452 -148 ¥

100.0 [151,463.3

% Change from Same Period Last Year 247% ¥V 4.2% A
% Change from Last Quarter -17.1% ¥ -6.2% Y

Canada Equity & Equity-related (CAL4) Jan 1 - Dec 31

# of Deals per Advisor

Proceeds per Advisor (C$m)
2017 | 2016 | #of Market Changein Market  Market

Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

Proceeds Rank Sh (%) Share Cl

Dorsey & Whitney LLP 1 9 29 8.0

| 3 | 125 | 470/A
Cassels Brock & Blackwell LLP | 5 | 12 | 156 | 41 | +6/A | 3501 17 | 12 | +07/A|
NortonRose Fulbright | 7* | 11 | 13 | 36 | +34|| 14432 8 | 48 | +21/4]
Toys 9 |6 | 1 | 30| 3v 19723 7 | 62 | 51|
Bumnet Duckworth & Palmer | 11+ | 2 | 7 | 19 | 45V | 6200 14 | 20 | 40|V|
Bennettones 13|20 | 6 | 16 | 4 A 2255 24 | 08 | +02/A|
Borden Ladner GervaisLLP | 15" | 12 | 5 | 14 | 4v | 2405 23 | 08 | -11]V|
GowlingWLG [ 15" | 14 | 5 | 14 | A/v|| 1414/ 30 | 05 | +03/4

Skadden 15* | 15* 5 1.4 0| - 1,164.8/ 10 4.0 -10lv
Industry Total | | | 365 100.0 +18 A | [30,454.9 100.0 |
% Change from Same Period Last Year 52% A -237% Vv

% Change from Last Quarter 144.4% A 53.4% A

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Stikeman Elliott 1 2 31 8.5 +6| A 2,2469| 6 7.3

+0.7| A

Cassels Brock &Blackwell LLP | 3 | 18" | 25 | 69 | +23|a | 627.1) 17 | 20 | +19/A
Baker&McKenzie | 5 | 9 | 14 | 38 | +6|a | 2240 23 | 08 | +05A
Fasken Martineau DuMouin LLP | 7 | - | 43 | 36 | |- 6530/ 14 | 22 | |-
Goodmans | 9 |13 | 10 | 27 | +5|a | 13054 9 | 41 | +25/A
McCarthyTewaut [ 10* | 4 | 9 | 25 |  6|v | 12798 8 | 42 | 03V
Troutman SandersLLP | 12" | 6 | 8 | 22 | 2|y | 2703 22 | 09 | +02A
Davies Ward Phillips & Vineberg LLP | 14* | 12 | 5 | 14 | v | 8637 11 | 290 | +08A
Dentons CanadalltP [ 16" 15" | 4 | 14 | o - 6264 16 | 21 | 26V
PaulWeiss 1 16' |13 | 4 | 14 | |V | 36208 2 | 120 | -108]V

365  100.0 +18 A | [30,454.9 100.0
% Change from Same Period Last Year 52% A -23.7% V¥
% Change from Last Quarter 144.4% A 53.4% A

https://www.thomsonone.com
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INTERNATIONAL DCM AND EMEA ECM

# of Deals per Advisor
2016 | #of Market Changein
Rank | Deals Sh (%) # of Deals
219
Cleary Gottlieb Steen & Hamiton | 3 | 11 | 125 | 19 | +61 A
Latham&Watkins | 5 | 9 | 122 | 18 | +47 A
Sullvan&Cromwell | 7 | 3 | 107 | 16 12|V
Clifford Chance | 9 | 6 | 9 | 15 | 3V
Freshfields Bruckhaus Deringer | 11 | 12 | 71 | 11 | +11/A]
Simpson Thacher &Bartlett | 13 | 10 | 68 | 10 | 3|V
Shearman & Sterling LLP | 15 | 13 | 60 | 09 | +4/ A
King & Wood Mallesons | 17 | 17 | 67 | 09 | +14/ A

Gbson Dunn & Crutcher | 19* | 24" | 40 | 06 | +18[4]

2017
Rank
1

Market  Market
Proceeds Rank Sh (%) Share Ch.

lisest7 4 | a7 | 084
ire21 7 | 26 | +14a
Ciosrace 1 44 | 14w
13tEst7 6 30 | <01 a

Caris2s 17 11 | 01 a
726096 10 | 17 | 0¥
C4ge740 16 11 | 03w
Ctear28 27| 04 | <024
C63gE37 11 15 | +10 A

All International Bonds' Jan 1 -Dec 31

# of Deals per Advisor
2016 #of  Market Change in
Rank | Deals Sh (%) # of Deals

1 896 | 134 | +304]A|
4 | 221 | 33 | +46a
King&Wood Mallesons | 5 | 6 | 164 | 24 | +23 A
Simpson Thacher &Bartiett | 7 | 7 | 151 | 23 | 423 A
Sullvan&Cromwell | 9 | 9 | 134 | 20 | +19 A
Shearman & SterlngLLP | 11 | 11 | 125 | 19 | +39 A
Cleary Gotllieb Steen & Hamion | 13 | 14 | 96 | 14 | +32 &
Skadden | 15 | 17 | 68 | 10 | +20 A
Hunton & Willams | 17 | 22 | 54 | 08 | +38 4

Hoganlowells | 19 | 18 | 42 | 06 | +4 4

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

Manager Legal Advisor

(2753063 3 | 63 | 044
Ciass3s 23 | 03 | 0 -
arseer 4 | 57 | 054
1958953 5 | 45 | 074

1984896 8 32 w034
91710 12 21 | w034
Cssassz 14 13 02v)
[ ors3s0) 17 | o6 | +02a)
232466 15 05 0 -

Industry Total 6,709  100.0 +611) A | |4,359,955.5 100.0 Industry Total 6,709  100.0 +611| A | 4,359,955.5 100.0
% Change from Same Period Last Year 10.0% A 9.9% A % Change from Same Period Last Year 10.0% A 9.9% A
% Change from Last Quarter -05% V¥ -10.5% VY % Change from Last Quarter -0.5% V¥ -10.5% Y

EMEA Equity & Equity-related (AX1) Jan 1 - Dec 31

# of Deals per Advisor
2016 #of  Market Change in
Rank | Deals Sh (%) # of Deals
6 29 24 +11] A |
Mlen&Overy | 3 | 2 | 22 | 18 | 2/ A
Sulvan&Cromwell | 5 | 10" | 19 | 15 | +12/ A
Freshfields Bruckhaus Deringer | 6* | 1 | 18 | 15 3|V
AdvokatfimanVinge | 9 | & | 10 | 08 | +2/A
Sefterwalls | 10" | 13 | o | 07 |  +3a]
Cifford Chance | 13 | 10" | 7 | 06 0 -
Hoganlovels | 14 | 38" | 6 | 05 | +3A

MayerBrownLLP | 14 | 57" | 6 | 05 | 44

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.
3.8

| 155428 2 | 64 | 403 A
| 77324 12 | 32 | 26 V]
| 77220/ 13 | 32 | 13 V]

2017
Rank
1

Issuer Legal Advisor
White & Case LLP

| 12205/ 36 | 05 | 0 -
| 3666/ 75 | 02 | 0 -]
| 38641 16 | 16 | 0 -
| 13826 32 | 06 | +04 A
| 10185 41 | 04 | +02 A

0.5 +3| A 438.1] 66 0.2 +0.1] A

| 1,236 1000 | +198] A | [243,217.7 100.0 |
% Change from Same Period Last Year 19.1% A 44.4% A
% Change from Last Quarter 41.1% A -12.8% V¥

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

EMEA Equity & Equity-related (AX2) Jan 1 - Dec 31

# of Deals per Advisor
2016 #of Market Changein
Rank | Deals Sh (%) # of Deals
1 60 +6
Alen&Overy | 3 | 3 | 28 | 19 | 0 -
Latham &Watkins | 5 | 1" | 15 | 12 |  +6 A
Baker&McKenzie | & | 9 | 14 | 11 |  +4 4
oms | 9 | 14 | 12 | 10 | 464
Hoganlovels [ 141 | 18 | 11 | 09 |  +4 A
TraversSmit |12 | 7 | 10 | 08 | 2V
Norton Rose Fulbright | 14" | 30 | o | 07 | +7 4
Shearman & SterlingLLP | 17 | 9 | 7 | 06 | -3V

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.
11.2

| 94692 6 | 39 | 16V
| 50113 10 | 21 | 19V
| 13437 25 | 06 | 014

Manager Legal Advisor

| 8799 32 | 04 | +02 4
| 17352 20 | 07 | +02 A
o759 28 | 04 | 04V
| 28427 18 | 12 | +11 4
41077 14 | 17 | 14V

0.5 +5 A 1,726.4| 21 0.7 +0.7| A

| 1,236 1000 | +198/ A | |243,217.7 100.0 |
% Change from Same Period Last Year 19.1% A 44.4% A
% Change from Last Quarter 41.1% A -12.8% Y

 Excludes Federal Credit Agency Issuance

https://www.thomsonone.com
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ASIA PACIFIC (EX JAPAN) CAPITAL MARKETS REVIEW

Asia Equity & Equity-related (BX1) Jan 1 - Dec 31

# of Deals per Advisor Proceeds per Advisor (US$m)
Market ~ Market
Issuer Legal Advisor

Rank |Rank | Deals Sh (%) # of Deals
GrandallLaw Fim | 1 [ 4 | 92 [ 44 | +1/al 118737 2 | 54 |
ZhonglunlawFirm | 3 | 5 | 60 | 29 | +10/A
Handsome Attorneysatlaw | 5" | 4 | 55 | 26 | w2 A
Grandway Law Offices | 7 | 7* | 54 | 26 | +16|a
DehenglLaw Offices | & | 10 | 38 | 18 | +15/4

soeas 11 | 20 | 0sv.
L4032 6 | 20 | 05V,

Cyril Amarchand Mangaldas | 13 | 11 | 23 | 14 | +14
ShudinlawFim [ 13" | 25" | 23 | 14 | +11A
dunHellP (a7 47 18 | 09 | 414
JiaYuanLaw Offices | 17| 28" | 18 | 09 | 454

0.8
100.0

+368 A |218,842.3 100.0 |

| 2,087
% Change from Same Period Last Year 21.4% A 0.2% A
% Change from Last Quarter 6.6% A 32.9% A

Asia Pacific G3 Bonds (BV1) Jan 1 - Dec 31

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

(676072 1 | 164 [ +18[a]

# of Deals per Advisor

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Linkiaters | 1 [ 1 | 76 [ 105 | +32/4
Alen&Ovey | 3 | 3 | 33 | 46 |  +9|a
Sulivan&Cromwell | 5 | 2 | 25 | 35 | -4V
Alen&Glednil | 7 | 8 | 18 | 25 | +7|A | 84620 10 | 20 | +0.1/A
DavisPolk&Wardwell | 8 | 15" | 11 | 15 |  +7|A| | 78532 12 | 19 | +14/A
Skadden 10" [ 15" | 10 | 14 | +6 A | 99463 9 | 24 | +0./a]
JunHelLP |13 34| 8 | 1.1 | +7|A | 104473] 8 | 25 | 24/ A
MayerBrownLLP | 13" | 16" | & | 1.1 | +4a | 28929 19 | 07 | +04/a]
Freshfields Bruckhaus Deringer | 16" | 7 | 7 | 10 | 5|V

219110/ 3 | 52 | 0]V

1300103 2 | 72 | 29V

| 36300/ 17 | 09 | 09|V

0.8 3032 41 | 0.1 01]v

| 721 1000 +153 A| 419,792.5 100.0 |
% Change from Same Period Last Year 26.9% A 39.2% A
% Change from Last Quarter 8.0% A 9.6% A

*tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

Asia Equity & Equity-related (BX2) Jan 1 - Dec 31

Proceeds per Advisor (US$m)

# of Deals per Advisor

2017 | 2016 | #of Market Changein Market ~ Market
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals | Proceeds Rank Sh (%) Share Ch.
Linklaters 4| 22 [ 44 [ +8lal| 90392 2 [ 41 [ +14[a]

C2ei27 14| 12 | 04V
43 20v
Csaes 4 | 24 | 224
04 0 05 | w01
a2 0 1o 05w

s | oo | 2a
Cifachance | 5 | 3 | 1 | 0s | a
Sharoul Amarchand Mangaiges 8 Co | & | 4z | 15 | 07 | +13
SairoPatonBoggsllP | & | 7| 14 | 07 | 34
DavsPok&Werdwel 11| 11| 12 | 05 | 4
Wnatansco 23| 10 | 0s |

2,087 100.0 +368 A | |218,842.3
% Change from Same Period Last Year 21.4% A 0.2% A
% Change from Last Quarter 6.6% A 32.9% A

Asia Pacific G3 Bonds (BV2) Jan 1 - Dec 31

Proceeds per Advisor (US$m)

# of Deals per Advisor

2016 | #of Market Changein
k | Deals Sh (%) # of Deals | |Proceeds Rank Sh (%) Share Ch.

i | 154 [ 4354696380 1 [ 166 [ +24/a
DavisPok&Wardwell | 3 | 4 | 64 | 89 | +33A| 433477 3 | 103 | 27 4
SideyAustnLLP | 4 | 5 | 35 | 49 | +5A| /331582 4 | 79 | 32V
Latham&Watkins | 7 | 9 | 18 | 25 | +11/A|| 52665 13 | 13 | +034
Skaddn | 9 |11 14 | 19 | +9/A|| 39404 14 | 09 | +05

Hawen&Parners [ 11 [ 13" | 10 | 14 | +6/A
MayerBrownlLP [ 13| 10| 6 | 08 | 0
FangdaPartners || - | 5 | o7 | -
King & Wood Mallesons [ 17 | 15" | 4 | 06 |  +1/A

721

Market  Market

Manager Legal Advisor
inklaters

I

| 70762 11 | 17 | - -]
| 1,2088 20 | 03 |  o-|

+153 A | [419,792.5

100.0

26.9% A
8.0% A

39.2% A
9.6% A

% Change from Same Period Last Year
% Change from Last Quarter

https://www.thomsonone.com
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Full Year 2017 | Global Capital Markets | Legal Advisors

ASIA PACIFIC (EX JAPAN) CAPITAL MARKETS REVIEW

Asia Pac G3 Bonds ex Australasia, Central Asia (BV3) Jan 1 - Dec 31

# of Deals per Advisor Proceeds per Advisor (US$m)

2017 2016 | #of Market Changein Market ~ Market
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals | |Proceeds Rank Sh (%) Share Ch.

Undates 4 | 1 | 74 [ 124 [ +32/a| 666153 1 [ 196 [ +08[4]
Latham&Watkins | 3 | 4 | 26 | 44 | +13/A| 127926 4 | 38 | +15/4]
Mlen&Overy | 5| 6 | 19 | 32 | +9/a| 110184 6 | 32 | +03|a
(Cleary Gottieb Steen &Hamiton | 7 | 8 | 15 | 25 | +8/A| 142414 3 | 42 | +03|4]
Shearman & Stering LLP | & | 10" | 10 | 17 |  +5/A|| 77456 10 | 23 | +09|A
gunHellP [ |28 8 | 13 | 474 | 31 | +29]a
Commerce & Finance Law Offices | 13* | 0 | 7 | 12 |  +1 4 (15 | 10 | +02[a]
Freshfields Bruckhaus Deringer | 15 | 7 | 6 | 10 | -2V, 14| 10 | 09l
Jingtian & Gongeheng | 16" | - | 4 | 07 | -
JSagarAssociates | 16" |18 | 4 | 07 | 0 -

| 15311 20 | 05 | 08|V

598  100.0 +166 A | |340,276.2 100.0
% Change from Same Period Last Year 38.4% A 53.1% A
% Change from Last Quarter 13.4% A 11.4% A

* tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

# of Deals per Advisor Proceeds per Advisor (US$m)

|
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals | Proceeds Rank Sh (%) Share Ch.
inklaters | 101 | 169 | +31/a|[628258) 1 | 185 | +08/a
DavisPok&Wardwell | 3 | 4 | 64 | 107 | +33|A| 433477 3 | 127 | 21|V
Shearman & Sterling LLP | 5 | 7 | 23 | 38 | +15/A|| 95318 7 | 28 | -14]V
Latham & Watkins | 6" | 8 | 17 | 28 | +10|A| 44415 11 | 13 | 53V
Skadden |8 | 9| 12 | 20 | 47
Simpson Thacher & Bartlett | 11 | 6 | 7 | 12 | 3V
FangdaParners |18 | - | 4 | 07 | |-
Anderson Mori & Tomotsune | 15" | 20" |
JiaYuanLaw Offices | 15" | 20" | 3 | 05 | +2|A]
Sidley AustinLLP | 15" | 13" | 3 | 05 | 0|-| 10461 19 | 03 | 1.0V
Cahil Gordon &Reindel | 20* | - | 2 [ 03 | -/ 4826/ 30 | 01 | |-
Freshfields Bruckhaus Deringer | 20* | - | 2 | 03 | |-/ 991 20 | 03 | 04|V
PaulHastingsLLP | 20" | - | 2 | 03 |  -|| 5488 24| 02 | 15V

I

White & Case LLP 0.3 - - .

| 598 100.0  +166 A | 340,276.2 100.0 |
% Change from Same Period Last Year 38.4% A 53.1% A
% Change from Last Quarter 13.4% A 11.4% A

https://www.thomsonone.com
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AUSTRALIA CAPITAL MARKETS REVIEW

Australia Equity & Equity-related (BY1) Jan 1 - Dec 31
# of Deals per Advisor

#of Market Changein
Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Gibert+Tobin | 1 | 1 | 23 [ 32 | +6a| 19223 3 | 61 [ -25[v]
Baker&McKenzie | 3 | 2 | 13 | 18 | 3|y | 7303/ 7 | 23 | 33V
Bellanhouselegal | 5 | 7 | 10 | 14 | +34 | 440 25| 01 |  of-]
HWL EbsworinLawyers | 7 | 28" | 8 | 1.1 | +7|A| | 33000 10 | 11 | +1.1/A
Clayonttz | & 6 | 7 | 10 | v | 2504 13 | 08 | 21V
King & Wood Mallesons | & [ 12 | 7 | 10 | +3 4| 32008 2 | 103 | +63[a]

Proceeds per Advisor (AU$mM)
Market  Market

Proceeds Rank Sh (%) Share Ch.

Australia Equity & Equity-related (BY2) Jan 1 - Dec 31
# of Deals per Advisor
2017 | 2016 | #of Market Changein
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Herbert Smith Freehils | 1 | 3 | 20 [ 28 | +10/4]
Baker&McKenzie | 3 | 2 | 15 | 21 |  +2(a
CayonUtz |4 |4 7 | 10| 2V

Proceeds per Advisor (AU$m)
Market ~ Market

Proceeds Rank Sh (%) Share Ch.

| 35236] 2 | 113 [ +65a

| 74 | +12|a]
| 10304/ 6 | 33 | 66|V

7 | 26 | +01]a]
Blake Cassels&Graydon | & | - | 1 | o1 | -/ 193 11| 01 | ||
HopgoodGanim & | - | 1 [ o1 | -/ 250 10 01 | ||

MinterElison |12 | 12| 6 | 08 | +2|a | 18751 4 | 60 | +21/A| |Thomson Geer 0.1 16948 4 | 54 -
| 722 100.0 +39 A |31,296.5 100.0 |
KaLGates |14~ |28 | 4 | 06 | +3(al 263 31| o1 | of-|
% Change from Same Period Last Year 57% A 8.6% A
GRT Lawyers 3 0.4 441 24 0.1 +0.1| A % Change from Last Quarter 55.6% A 66.8% A
Industry Total | 722 100.0 +39 A |31,296.5 100.0 |
% Change from Same Period Last Year 57% A 8.6% A
% Change from Last Quarter 55.6% A 66.8% A

Australia International Bonds (BW1) Jan 1 - Dec 31
# of Deals per Advisor

Issuer Legal Advisor Rank |Rank | Deals Sh (%) # of Deals
Sulivan& Cromwell | 1 [ 1 | 19 [ 126 | 12V
King & Wood Mallesons | 3 | 10" | 12 | 80 | +11 4
SidleyAustinLLP | 5 | 4 | 4 | 27 | o0-
Debevoise &Plmpton | & | & | 4 | 27 | +1A|| 77462 3 | 92 | 28|V
Skadden & | - | 3 | 20 | - 24389 5 | 29 | ||
Davis Polk & Wardwell [ 41* | - | 1 | o7 | - -/| 5000 12| 06 | -]
Horbert Smith Freehils | 11" | & | 1 | 07 | /vl 9461 10 | 11 | +0.1|4]
Simmons&Simmons | 11*| - | 1 | o7 | - -/| 3804 13| 05| -]

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

(2572190 1 | 305 [ -10]v]
| 56395 4 | 67 | 467/
| 16856 6 | 20 | -10v

Australia International Bonds (BW2) Jan 1 - Dec 31

# of Deals per Advisor
2017 | 2016 | #of Market Changein
Rank |Rank | Deals Sh (%) # of Deals

32 [ 212 | 5[4

Proceeds per Advisor (US$m)
Market  Market

Manager Legal Advisor

Sidley Austin LLP
Allen & Overy

Proceeds Rank Sh (%) Share Ch.

1312053 1 | 370 | +08/A

151 100.0 -69 V| [84,371.2

Zhong Lun Law Firm 0.7 209.0 mn % Change from Same Period Last Year -31.4% V¥ -35% V¥
[Industry Total | | | 151 100.0 69 V| 84,371.2 100.0 % Change from Last Quarter -14.6% ¥ 5.4% ¥
% Change from Same Period Last Year -31.4% VY -35% V¥
% Change from Last Quarter -14.6% ¥ -5.4% Y

*tie

Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables

https://www.thomsonone.com
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JAPAN CAPITAL MARKETS REVIEW

Japan Common Stock (JL1) Jan 1 - Dec 31 Japan Common Stock (JL2) Jan 1 - Dec 31

# of Deals per Advisor
Manager Legal Advisor Rank |Rank | Deals Sh (%) # of Deals

16 [ 72 [ 2]
Mori Hamada & Matsumoto | 8 | 2 | 5 | 23 | -1V
Simpson Thacher &Bartlett | & | 5 | 5 | 23 |  +2/A| 139973 2 | 354 | +277/A
Linkiaters | 72| - | 3 | 14 | |-/ 3340 10 | 08 | +084A
NshmuadAsahi | 7 & | 3 | 14 w2A | 36457 4 92 | 4804
Skadden 4t | & 1 | 05 | 0| 4061 9 10 | +074

Proceeds per Advisor (US$m)
Market ~ Market
Proceeds Rank Sh (%) Share Ch.

| 161851 1 | 409 | -104]V

2017 | 2016
Rank |Rank | Deals Sh (%) # of Deals

1

Market ~ Market
Proceeds Rank Sh (%) Share Ch.

Issuer Legal Advisor
Nishimura & Asahi

AndersonMori&Tomotsune | 3 | 3 | 14 | 63 | 4 A | 32448 5 | 82 | +15A
Simpson Thacher&Bartlett | 5 | 5 | 6 | 27 | +4A| | 56248 4 | 142 | 49|V
Morrison&Foerster 7 | 7~ | 3 | 14 | 2 5811 8 | 15 | 26|V
DavisPok&Wardwell | & | - | 1 | 05 | -/ 6079 7 | 15 | +15A|
Skadden & | - | 1 ] 05 | -1 3648 9 | 08 | +09/A]

| 19254 5 | 49 | 18/v

Industry Total 222 100.0 +51 A | [39,559.0 100.0 Norton Rose Fulbright 0.5 - - 19.3| 12* 0.1 +0.1] A
Industry Total | | | 222 100.0 +51 A | 39,559.0 100.0 |

% Change from Same Period Last Year 29.8% A 81.8% A

% Change from Last Quarter 66.7% A -52.2% VY % Change from Same Period Last Year 29.8% A 81.8% A

* tie % Change from Last Quarter 66.7% A -52.2% Y

* tie

Samurai Bonds (JL5) Jan 1 - Dec 31 Samurai Bonds (JL6) Jan 1 - Dec 31

# of Deals per Advisor
#of Market Changein

Proceeds per Advisor (US$m)
Market  Market
Proceeds Rank Sh (%) Share Ch.
50.1

| 9480 5 | 76 | 16V

# of Deals per Advisor

2017 | 2016 | #of Market Changein
Manager Legal Advisor Rank |Rank | Deals Sh (%) # ofDeals | Proceeds Rank Sh (%) Share Ch.

12 [ 203 [ +3[al| 36037 1 [ 200 [ 2]V
Nishimura&Asahi | 3 | 1 | 9 | 220 | 2|V | 33688 2 | 271 | +35/A

Proceeds per Advisor (US$m)
Market  Market

Issuer Legal Advisor
Anderson Mori & Tomotsune

White &CaselLlP | 3 | 3 | 6 | 146 | 14
ShimazakilawFim | 5 | 3 | 3 | 73 | 2V

2314 9 | 19 | 104V

King & Wood Mallesons 6 | - | 2 | 49 | /-1 8733 6 | 70 | +70/A] 12,425.2 100.0
Cleary Gottlieb Steen & Hamilton “---- % Change from Same Period Last Year 79% A 4.9% A
% Change from Last Quarter 1000.0% A 3081.3% A
Industry Total 41 100.0 12,4252 100.0 * tie
% Change from Same Period Last Year 79% A 4.9% A
% Change from Last Quarter 1000.0% A 3081.3% A
* tie
Visit http://dmi.thomsonreuters.com to view archives and order custom League Tables https://www.thomsonone.com

11



THOMSON REUTERS

Full Year 2017 | Global Capital Markets | Legal Advisors

Ranking Criteria Summary

If you would like to participate in the

submission process, receive quarterly press
releases, or have questions about our full

league table criteria please contact:

United States
Salvatore Reres
Tel: +1 646 223 8455

E-mail: salvatore.reres@thomsonreuters.com

Europe

lan Willmott

Tel: +44 (0) 207 542 4376

E-mail: ian.willmott@thomsonreuters.com

Asia-Pacific

Carina Causon-Israel

Tel: +632 459 1566

E-mail: carina.causon@thomsonreuters.com

RELE]

Aki Sato

Tel: +813 6441 1120

E-mail: aki.sato@thomsonreuters.com

Canada

Gavin Penny

Tel: +1 416 687 7577

E-mail: gavin.penny@thomsonreuters.com

- All current data and previous year's data is as of 9:00am EST on January 12, 2018. Full credit is given to the issuer’s legal counsel and
manager’s legal counsel. All rankings exclude General Counsel. Rankings are accumulated based on number of transactions per advisor.
Rankings based on proceeds are available on product.

- Time periods for league tables will be based upon pricing/launch date.

- Where applicable, all league tables include Rule 144a transactions. All league tables exclude pure private placements. Medium Term
Notes programs are excluded but Medium Term Note takedowns are included. MTN takedowns from continuously offered retail programs
are tracked but are not eligible for league table credit.

- Initial Public Offering league tables include only transactions where the common stock has never before traded publicly in any market.

- Standard league table exclusions: best efforts offerings, non-underwritten transactions and direct placements, rights offerings, transactions
that mature or are callable/putable less than 360 days after settlement, CD's , Deposit Notes & Bank Notes, Federal Credit Agency
transactions (US Only), exchange offers, and offerings by closed-end funds/trusts.

- High Yield is defined as securities with an S&P rating equal to or less than BB+ and a Moody'’s rating equal to or less than Bal. Securities
not rated by both agencies are assumed high yield with the exception of certain issuers (e.g., Federal Credit Agencies). Certificates of
Deposit, General Term Notes, and Split-junk rated securities (i.e., securities with an investment grade rating from one agency and a high
yield rating from the other) are excluded. Non-convertible preferred stock transactions are included.

- Mortgage and asset-backed securities collateralizing first lien mortgages, home improvement loans, manufactured housing contracts, home
equity lines of credit and second liens are subject to the classification rules detailed in the Rules for Categorizing Mortgage and Asset-
backed Securities letter dated January 1, 2006.

- Canadian equity league tables include best efforts deals, private placements in public entities (PIPES), preferred shares and retail
structured products, self-funded issuance. League Tables are denominated in Canadian dollars.

- Canadian debt league tables include government debt consisting of federal, provincial, and municipal issues, corporate bonds, maples and

self-funded issuance. League tables are denominated in Canadian dollars.

- Federal Credit Agency issuance is excluded in all regional and global league table rankings.

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson Reuters nor its third party
content providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any views or opinions of any third party content
provider. Thomson Reuters disclaims all warranties, express or implied, as to the accuracy or completeness of any of the content provided, or as to the fitness of the content for any purpose to the extent
permitted by law. The content herein is not appropriate for the purposes of making a decision to carry out a transaction or trade and does not provide any form of advice (investment, tax, legal) amounting to
investment advice, nor make any recommendations or solicitations regarding particular financial instruments, investments or products, including the buying or selling of securities. Thomson Reuters has not
undertaken any liability or obligation relating to the purchase or sale of securities for or by any person in connection with this document.

© 2018 Thomson Reuters. All rights reserved.

Thomson Reuters and the Thomson Reuters logo are registered trademarks and trademarks of Thomson Reuters and its affiliated companies. Any third party name or mark herein belongs to the relevant third

party.

https://www.thomsonone.com
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Thomson Reuters Solutions for the Deal Making Community

FOR INVESTMENT BANKERS

Thomson Reuters Eikon is the most intuitive
and comprehensive way of staying informed.
With natural-language search, you can quickly
find global information,

news, charts and analytics. Company and
industry views provide top-level summaries,
and then detailed information is just a click
away. Identify new opportunities and gain
deep understanding of markets, industries,
companies and events.

Thomson Reuters Eikon also includes an Add-
In for Microsoft® Office to help you increase
your efficiency. From screening and targeting
to comparables analysis, building league
tables, valuing a company

©2018 Thomson Reuters

and developing a client pitch book, you
can do all this without leaving Microsoft
Office. Search and autosuggest features
in Excel make model-building easier.

Solution for:

» Managing Client Relationships

« Deal Origination

* New Issues Pre-Marketing/Roadshows
« Financial Modeling

» Customized League Tables

« Simple Deals screening

* Valuation analysis and comparable
deal screening

» On-brand pitch book creation

Thomson Reuters and the Kinesis logo are trademarks of Thomson Reuters.

FOR INFORMATION PROFESSIONALS

SDC Platinum is the world’s foremost financial
transactions database, covering new issues, M&A,
syndicated loans, private equity, project finance,
poison pills, and more.

Solution for:

» Market Analysis & Trends (Geography, Sector,
Asset Class, Deal Type, Deal Size, etc.)

« Deal Origination (Debt Maturity Analysis,
Company Lifecycle including Private Equity)

« Pitch Creation (Firm Credentials, Representative
Acquirors)

* M&A Targeting (Active Strategic/Sponsor
Acquirors, Target Company Screener)

* Negotiation (T&C Benchmarking)

FOR STRATEGY AND PLANNING TEAMS

Thomson Reuters Deals Business Intelligence
enables you to slice and dice our renowned Deals
and Fees data to create ad hoc reports, analyze
market trends, benchmark your performance and
identify opportunities — all within a tool built into
your workflow in Excel®, saving you valuable time
and giving you a competitive edge.

Solution for:

» Conducting market analysis and identifying trends
» Benchmarking your performance and monitoring
competitors

« Targeting clients by wallet size and banking
relationship

« Allocating resources more effectively by
evaluating and analyzing lost deals

Send us a sales enquiry at: financial.thomsonreuters.com/sales
Read more about our products at: financial.thomsonreuters.com/products

To purchase individual Thomson reuters Deals or
League Table reports, please contact our Thomson
Reuters On Demand group:

Email: trondemand@thomsonreuters.com

Access unique analysis for free anytime using
Thomson Reuters Deals Intelligence website and
receive regular updates, delivered direct to your inbox.

Go to: dmi.thomsonreuters.com/dealsintelligence
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