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Legal Fight on Regulation of Prediction Markets Could
Reach the Supreme Court by June

RELATED PROFESSIONALS
Stephen C. Piepgrass

Stephen Piepgrass, a partner in Troutman Pepper Locke’s Regulatory Investigations, Strategy + Enforcement
Practice Group, was quoted in the August 26, 2026, Bonus.com article, “Legal Fight on Regulation of Prediction
Markets Could Reach the Supreme Court by June.”

Stephen Piepgrass, a prediction markets lawyer and partner at Troutman Pepper Locke law firm, says that the
Supreme Court could also step in because of other factors besides a circuit split. Piepgrass termed the
likelihood of the Supreme Court stepping in as “nearly inevitable.”

“This is top of mind for so many Americans... It has a huge potential impact on the economy, and we've only
scratched the surface of it,” Piepgrass said.
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