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Recent Decisions Impacting Class Certification
Motions in Securities Litigation

SPEAKERS
Jay A. Dubow | Whitney R. Redding

Wednesday, December 9 « 12:00 — 1:30 p.m. ET

Jay Dubow, Robert Hickok, and Whitney Redding are participating in a CLE webinar with Celesq Attorneys Ed
Center and West LegalEd Center on securities class actions.

Recent Supreme Court rulings have changed the landscape of what evidence may be considered by courts when
deciding motions for class certification in securities litigation. This presentation provides an overview of the “fraud
on the market” theory, which permits securities-fraud plaintiffs to invoke a rebuttable presumption of reliance. We
will explore the Court’s recent trilogy of decisions in Haliburton I, Amgen, and Halliburton Il, which require lower
courts to split some very fine hairs in determining the issues relevant to class certification and those that must be
reserved for the merits. The presentation will also address recent courts of appeals decisions that have provided
further guidance on what a plaintiff must prove to establish, and what a defendant must prove to rebut, the fraud
on the market presumption at the class certification stage. Finally, the presentation will discuss some litigation
tactics that parties should consider in seeking and challenging class certification.
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