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Regulatory Rollback: Impact on Industry of CFPB’s
Withdrawal of Fair Lending and UDAAP Informal
Guidance

The Consumer Finance Podcast

SPEAKERS

Lori Sommerfield | Chris Willis

In this episode of The Consumer Finance Podcast, Chris Willis and Lori Sommerfield discuss the Consumer
Financial Protection Bureau’s (CFPB) recent withdrawal of more than 60 pieces of informal guidance, focusing on
those related to fair lending and unfair, deceptive, or abusive acts or practices (UDAAP) issues. This conversation
highlights key pieces of guidance that have been rescinded, including those concerning adverse action notices
and abusive practices, in addition to insights on how these developments might influence the CFPB'’s
enforcement priorities moving forward. This episode is part of a series across multiple podcasts from our
Consumer Financial Services practice regarding the recent CFPB advisory withdrawals, and their impact in
various areas.
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