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The IRA presents new and unique opportunities to utilities, and leveraging these economic benefits may be a

game changer for the entire marketplace. In this video, Troutman Pepper Associates Josh Combs and Charlie

Suessmith consider the landscape and how it may impact utilities.

The economic incentives for utilities provided by the IRA

The new tax transfer market and its impact on decision-making

The energy sector is currently undergoing seismic change and with that change comes tremendous opportunity.

Our energy video series, which features nationally recognized Troutman Pepper partners as they discuss a vast

array of unique and complex challenges that face the energy industry.
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Josh Combs (00:08):

Charlie, great to see you today. Look forward to chatting today about the Inflation Reduction Act and the impacts

that it’s had at the state level.

Charlie Suessmith (00:15):

Thanks, Josh. Yeah, looking forward to it. Always a pleasure. Let’s talk IRA and utilities. So Josh, beyond just the

increased tax credit levels that we’ve seen in the IRA, are there other components of the IRA that you think will

potentially benefit utilities such to change their planning processes? I’m thinking in particular the tax credit

transferability market that’s been created. It seems like this has just created a whole new pool of investors to

invest in renewable energy, making these projects likely more feasible. So do you think that utilities will take this

into account or have they already taken this into account for their planning purposes?
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Josh Combs (00:56):

Yeah, yes. I think that this is another example where previously this is a carrot or funding an option for utilities that

was just not there before. And we have seen our clients, in ongoing proceedings, whether it’s the commission

asking or the clients directly, bringing forth their position on how they wanna take advantage of these provisions.

And really what the tax transferability provisions in the marketplace is going to facilitate is it’s really gonna bring

down the costs of bringing all of these renewable resources online, retiring legacy generation, meeting load

growth, which is happening in the marketplace. Now, there’s an option for utilities to take advantage of, “Hey,

let’s, rather than take advantage of these credits ourselves, let’s sell these credits.” And in some cases, they

may get even more of an economic benefit for customers.

And so it’s really helping to make these renewable portfolios and kind of that it being a resource as a part of utility

plans, viable and attractive. Whereas before, as we kind of have discussed, that cost would sometimes just be a

kind of sticker shock for these commissions. So we look forward to seeing how it’s gonna play out. I know that

some utilities have already determined that they are gonna take advantage of it and whether it’s through an

auction process or some other mechanism, I think the primary goal is how can utilities take advantage of these

transferability provisions and this marketplace to drive down the cost of bringing renewables online?

Charlie Suessmith (02:34):

 And now with the new market, the tax transfer market, you also aren’t required to enter into these sometimes

very complicated tax equity transactions. So it’ll be interesting to see how this plays out.

Josh Combs (02:48):

Absolutely. Which obviously there’s a cost and kind of human resources that are involved to navigate those

transactions. And so that’s a part of the calculation, I think, in determining how to take advantage of it. And so

that’s something that the IRA has allowed and facilitated and so it’d be interesting to see how it plays out.

Charlie, I’ve enjoyed talking to you today and picking your brain about the IRA. I think that we’ve talked about

some of the initial impacts and there’s still probably a lot more that we will see as these provisions play out and

maybe we can come back again and I can pick your brain further on that.

Charlie Suessmith (03:24):

Yeah, it’s certainly still developing. It’s gonna be exciting to see how things play out. So, yeah. Absolutely. It’s

been a pleasure.

Copyright, Troutman Pepper Locke LLP. These recorded materials are designed for educational purposes only.

This video is not legal advice and does not create an attorney-client relationship. The views and opinions

expressed in this podcast are solely those of the individual participants. Troutman does not make any

representations or warranties, express or implied, regarding the contents of this podcast. Information on previous

case results does not guarantee a similar future result. Users of this video may save and use the video only for

personal or other non-commercial, educational purposes. No other use, including, without limitation, reproduction,

retransmission or editing of this video may be made without the prior written permission of Troutman Pepper

Locke. If you have any questions, please contact us at troutman.com.

DISCLAIMER: This transcript was generated using artificial intelligence technology and may contain inaccuracies

or errors. The transcript is provided “as is,” with no warranty as to the accuracy or reliability. Please listen to the
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video for complete and accurate content. You may contact us to ask questions or to provide feedback if you

believe that something is inaccurately transcribed.

RELATED INDUSTRIES + PRACTICES

Energy

Energy Storage

Energy Tax

Inflation Reduction Act of 2022 – Energy Industry Implications

Renewable Energy

Powered by TCPDF (www.tcpdf.org)

©2026 Troutman Pepper Locke 3

https://www.troutman.com/contact-us/
https://www.troutman.com/services/industries/energy-and-infrastructure/
https://www.troutman.com/services/industries/energy-and-infrastructure/energy-storage/
https://www.troutman.com/services/industries/energy-and-infrastructure/energy-tax/
https://www.troutman.com/services/industries/energy-and-infrastructure/inflation-reduction-act-of-2022-energy-industry-implications/
https://www.troutman.com/services/industries/energy-and-infrastructure/renewable-energy/
http://www.tcpdf.org

