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The availability of transferable tax credits brings opportunities for an investor to reduce tax burden, while also
facilitating investments in renewables. How can dealmakers best unlock the potential value that awaits, while also
ensuring that risks are minimized?

e Renewables & investors and transferrable tax credits

¢ |RS uncertainty and the effect on the tax credit market

¢ Risk of eligibility for tax on the seller of the tax credit

e How much diligence does a transferee need to do?

e Will there be direct tax equity after direct pay and transferability?

e Monetizing 10-year PTC’s — what does that look like for an investor?
e At what point in time do you start valuing the transferred tax credit?

e Will we see markets that buyers and sellers can access? / Can you break up your tax credit and sell it to
multiple buyers?

e Construction loans & bridge loans — will there be an equivalent in transferrable tax credits?
e Can an individual purchase a transferrable tax credit?

The energy sector is currently undergoing seismic change and with that change comes tremendous opportunity.
Our energy video series, which features nationally recognized Troutman Pepper partners as they discuss a vast
array of unique and complex challenges that face the energy industry.

RELATED INDUSTRIES + PRACTICES

e Energy

e Energy Storage

e Energy Tax

e |nflation Reduction Act of 2022 — Energy Industry Implications
e Renewable Energy
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