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A receivership is an equitable remedy in which an independent third party is appointed by a court to manage and
preserve a company’s assets. Though bankruptcy and receiverships are similar, there are significant differences
between the two insolvency proceedings.

This article will discuss the key differences between bankruptcy and receivership and what those differences mean
from the perspective of a creditor. To access this article and read other insights from our Creditor’s Rights
Toolkit, please click here.

RELATED INDUSTRIES + PRACTICES

Bankruptcy + Restructuring

Debtor + Committee Representations
Distressed Mergers + Acquisitions
Trade Creditors Representation

©2025 Troutman Pepper Locke 1


https://www.troutman.com
https://www.troutman.com/professionals/david-m-fournier/
https://www.troutman.com/professionals/kenneth-a-listwak/
https://www.troutman.com/professionals/evelyn-j-meltzer/
https://www.troutman.com/professionals/tori-lynn-remington/
https://www.troutman.com/professionals/sean-a-feener/
https://www.troutman.com/professionals/hanna-j-redd/
https://www.troutman.com/professionals/hanna-j-redd/
https://www.troutman.com/creditors-rights-toolkit.html
https://www.troutman.com/services/practices/bankruptcy-restructuring-and-insolvency/
https://www.troutman.com/services/practices/bankruptcy-restructuring-and-insolvency/debtor-and-committee-representations/
https://www.troutman.com/services/practices/bankruptcy-restructuring-and-insolvency/distressed-mergers-and-acquisitions/
https://www.troutman.com/services/practices/bankruptcy-restructuring-and-insolvency/trade-creditors-representation/
http://www.tcpdf.org

