troutman’
pepper locke

Ben Mittman
Partner

Philadelphia New York

ben.mittman@troutman.com
D 215.981.4011

Benjamin advises clients on private fund formation and primary, secondary, and co-investments. His clients benefit
from extensive private client work and in-house global asset management experiences.

OVERVIEW

Benjamin advises clients on private investment fund structuring across a variety of asset classes, including
traditional private equity, growth, venture, real estate, infrastructure, debt, RMBS, and consumer health. His work
with sponsors and asset managers includes structuring “upper-tier” general partner, management company, and
special limited partner arrangements. Benjamin has significant experience structuring both onshore and offshore
pooled investment vehicles.

Benjamin’s investor-side work includes representing investment banks, institutional investors, family office
platforms, and university endowments on their primary, secondary, and co-investments in private equity and
venture capital assets.

Benjamin has decades of corporate transactional and governance experience. His background includes senior
leadership positions at Hamilton Lane Advisors and Capmark Financial Group, and associate roles at other major
firms earlier in his career.

REPRESENTATIVE MATTERS

* Represented global real estate manager LaSalle Investment Management on its co-investment alongside
Cortland’s Enhanced Value Fund VI. Using a REIT structure, the underlying portfolio of 19 apartment buildings
is comprised of 6,000 apartment units located across Atlanta, Washington, D.C., and Northern Virginia and
valued at $1.6 billion.

® Advised Principal Financial Group (NASDAQ:PFG) on its collaboration with Reinsurance Group of America as
lead investors in Zoé Foundry, the first venture studio fund structure focused exclusively on the employee
benefits ecosystem.

® Advised on the formation, structuring, and funding of Circular Services, the largest privately owned recycling
company in North America.

® Represented Closed Loop Partners, a pioneer capital provider dedicated to the circular economy, in the
formation of Closed Loop Leadership Fund, a private equity fund focused on acquiring circular business models.

® Represented Spire Capital Partners, a private equity firm specializing in investments in the technology-enabled
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business services, communications, media, and education sectors, in a controlled investment in Pen-Link Inc., a
U.S. provider of mission-critical government investigative software solutions.

® Represented Hamilton Lane (NASDAQ: HLNE) on its largest commingled fund to date — Hamilton Lane
Secondary Fund V, a global, diversified private equity secondary vehicle with more than $3.9 billion of
commitments.

* Represented Hamilton Lane on Hamilton Lane Equity Opportunities Fund V, which closed on $2.1 billion of
commitments from global investors including public pension funds, sovereign wealth funds, endowments,
foundations, financial institutions, and high-net-worth individuals.

TOP AREAS OF FOCUS

e Corporate
¢ Finance + Banking

¢ Investment Funds + Investment Management Services
¢ Mergers + Acquisitions

e Private Equity
¢ Real Estate

ALL AREAS OF FOCUS

* Corporate

* Finance + Banking
® |nvestment Funds + Investment Management Services

* Mergers + Acquisitions

* Private Equity

* Real Estate

* Real Estate Capital Markets (REITS)

® Technology

PROFESSIONAL/COMMUNITY INVOLVEMENT

® Board of Trustees, Jewish Federation of Greater Philadelphia
® Director, treasurer, Lower Merion Library Foundation (501(c)(3))

Mentor, Leadership Council on Legal Diversity, Success in Law School Program

Pro Bono legal services to Board of Trustees, Philadelphia Center for Literacy

EDUCATION AND CERTIFICATIONS

EDUCATION

e Georgetown University Law Center, J.D., 1993, Dean’s List 1991-92
e State University of New York at Binghamton, B.A., 1990, Outstanding Academic Performance, Phi Beta Kappa

BAR ADMISSIONS

¢ Pennsylvania
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e New York

LANGUAGES

e Hebrew (fluent)

PUBLICATIONS

® Podcast, “Conversation With Former SEC Chief Economist Dr. Jessica Wachter on Investment Management
Rulemaking at the Commission,” PE Pathways, August 18, 2025.
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