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OVERVIEW

Craig focuses his practice on representing financial institutions in connection with loans and other financing
transactions, and also represents borrowers in financing transactions. He has extensive experience in construction
financing and other real estate financing, asset-based financing, liquidity support for and direct purchases of tax-
exempt bonds.

Craig regularly represents credit providers to a wide range of companies and other parties, including owners and
operators of health care facilities, continuing care retirement communities, higher educational institutions, cities,
counties and other governmental entities, charitable organizations, owners of multifamily housing properties, and
developers and owners of commercial real estate.

REPRESENTATIVE MATTERS

Craig’s experience has given him technical and practical understanding and knowledge regarding structuring,
documenting, and closing complex financing transactions. Examples include:

Administrative agent’s counsel in connection with loans to recapitalize a multistate portfolio of retirement
communities.

Administrative agent’s counsel in connection with a syndicated loan to finance the acquisition of a multistate
portfolio of skilled nursing facilities.

Lender’s counsel in connection with a credit facility including loans to finance the acquisition and
recapitalization of a multistate portfolio of long-term acute care hospitals.

Representing a private university in connection with the issuance of tax-exempt bonds to finance the
university’s construction of new facilities, acquisition of real property, and the refunding of previously issued
bonds.

Representing a bank in connection with its purchase of a tax-exempt bond to finance new capital projects of a
nonprofit continuing care retirement community and the refinancing of debt previously incurred by the
community.

Representing a bank in connection with its issuance of a direct-pay letter of credit to support tax-exempt
variable rate bonds being issued for a nonprofit hospital system to finance capital projects and refund previously
issued bonds.

©2026 Troutman Pepper Locke 1

https://www.troutman.com
https://www.troutman.com/office/washington-d-c/


Representing a bank in connection with its purchase of a tax-exempt bond issued by a public water and sewer
district serving portions of a major metropolitan area.

Lender’s counsel in connection with taxable and tax-exempt financing for the construction of a multifamily
housing project containing market-rate and affordable units.

Lender’s counsel in connection with a construction loan to finance the rehabilitation and renovation of a historic
building to be used for residential, retail and restaurant uses.

Administrative agent’s counsel in connection with financing including taxable loans and the purchase of a tax-
exempt bond for the construction of a suburban town center project containing retail units, market-rate
residential units, affordable residential units and a parking facility.

Administrative agent’s counsel in connection with accounts receivable financing for a multistate portfolio of
skilled nursing facilities.

Lender’s counsel in connection with working capital and standby liquidity lines of credit for a private university.

Lender’s counsel in connection with a loan to finance the acquisition of a hotel property and its conversion to
multifamily housing use.

AWARDS

Best Lawyers in America®: Public Finance Law (2023-2026)

TOP AREAS OF FOCUS

Bankruptcy + Restructuring

Finance + Banking

Multifamily Housing Finance

Public Finance

Senior Housing + Skilled Nursing Facility Financing

Syndicated Loans

ALL AREAS OF FOCUS

  Asset-Based Lending

  Bankruptcy + Restructuring

  Commercial Real Estate Lending

  Finance + Banking

  Investment, Acquisition + Disposition

  Multifamily Housing Finance

  Public Finance

  Real Estate

  Real Estate Capital Markets (REITs)

  Secured Lender Representation

  Senior Housing + Skilled Nursing Facility Financing

  Syndicated Loans

PROFESSIONAL/COMMUNITY INVOLVEMENT
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Maryland State Bar Association (Member of the special joint committee of the Business Law Section and the
Real Property, Planning and Zoning Section of Maryland State Bar Association, which issued its report on
Attorney Opinions in Business Transactions in June of 2007, serving as co-chair of the Perfection and Priorities
subcommittee)

EDUCATION AND CERTIFICATIONS

EDUCATION

University of Maryland Francis King Carey School of Law, J.D., with honors, 1986

University of Maryland, B.A., 1983

BAR ADMISSIONS

District of Columbia

Maryland

Virginia

Powered by TCPDF (www.tcpdf.org)

©2026 Troutman Pepper Locke 3

http://www.tcpdf.org

