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OVERVIEW

Ryan provides comprehensive corporate advisory and transactional services to a diverse range of domestic and
international clients, including those in the entertainment, financial services, venture capital, private equity, energy,
insurance, consumer products, and retail sectors. With a background as vice president at Nomura, he brings a
deep understanding of the regulatory landscape, offering clients advice on legal and compliance matters and
product development. This includes corporate governance, contractual matters, mergers and acquisitions, capital
market transactions, fund formation, SEC filings, and more.

Ryan advises clients on cross-border investigations, enforcement actions, and regulatory compliance concerning
economic sanctions, import and export controls, as well as anti-corruption and anti-money laundering laws and
regulations.

REPRESENTATIVE MATTERS

* Represented a global manufacturer of electronic instruments in the acquisition of the assets of a diversified
industrial solutions company serving the aerospace, automotive, agriculture, and energy sectors. Advised the
client on transaction structuring, due diligence, and regulatory considerations, and led negotiation of the asset
purchase agreement and all ancillary transaction documents.

® Represented the equity buyer in the acquisition of an insurance company, guiding the client through insurance
holding company act filings and other regulatory approvals required to close the transaction. Negotiated the
purchase agreement and related transaction documents to protect the client’s interests and facilitate a smooth
transition of ownership.

® Represented the equity seller in the sale of a hospitality company. Oversaw due diligence and negotiated the
purchase agreement and associated transaction documents on the client’s behalf to secure favorable deal
terms.

* Represented a global industrial manufacturer in a cross-border acquisition of a foreign target company, advising
on foreign investment considerations and regulatory approvals across jurisdictions. Led negotiation of the
purchase agreement and other transaction documents to bring the acquisition to a successful close.

* Represented a fintech company in its acquisition of the assets of another fintech company. Advised on
transaction structuring, due diligence, and regulatory considerations, and negotiated the asset purchase
agreement and related transaction documents.
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Represented an insurance agency in the sale of its equity. Advised on transaction structuring and due diligence,
and negotiated the purchase agreement and ancillary transaction documents on the client’s behalf.

Represented a non-U.S. client in connection with its investment in the United States before the Committee on
Foreign Investment in the United States (CFIUS), preparing and filing the CFIUS application and supporting
documentation, coordinating with CFIUS throughout the review process, and successfully obtaining clearance
for the client’s investment.

Represented an alternative energy company in its acquisition of assets. Advised on transaction structuring, due
diligence, and regulatory considerations, and negotiated the asset purchase agreement and related transaction
documents.

Drafted an investment management agreement on behalf of a registered investment adviser. The agreement
established the terms governing the adviser's management of client assets.

Drafted and implemented a comprehensive suite of compliance policies and procedures, including a code of
ethics, for a registered investment adviser and an affiliated investment company. The resulting compliance
framework was designed to satisfy applicable regulatory requirements.

Drafted and revised a registered investment adviser's Form ADV, Parts 1 and 2, and prepared a registration
statement for an investment company, responding to and incorporating comments received from the U.S.
Securities and Exchange Commission (SEC). Also drafted the fund’s transfer agency agreement,
administration agreement, declaration of trust, and other related service provider agreements.

Drafted and negotiated a side letter on behalf of an investor in a private fund. The side letter addressed terms
specific to the investor’s participation in the fund.

Represented an electronic component manufacturer in connection with a U.S. Customs and Border Protection
(CBP) enforcement action. Assessed the company’s potential liability, developed a remediation strategy, and
successfully negotiated a resolution with CBP.

Represented an aerospace and defense manufacturer in connection with exports detained by CBP at the
direction of the U.S. Department of Commerce’s Bureau of Industry and Security (BIS) and the U.S.
Department of State’s Directorate of Defense Trade Controls (DDTC). Advised on export classification,
licensing, and regulatory strategy, and coordinated directly with federal agencies to secure the release of the
detained shipments.

Advised a global pharmaceutical company in responding to a CBP audit. Compiled responsive documentation,
coordinated with internal stakeholders across the organization, and successfully resolved the audit on favorable
terms.

Advised an importer of record on pursuing tariff refunds available under the International Emergency Economic
Powers Act (IEEPA), the federal statute authorizing the President to impose tariffs and other trade restrictions in
response to declared national emergencies. Prepared and filed refund claims with CBP on the client’s behalf.

Advised a global manufacturer and distributor of water infrastructure products on navigating U.S. tariffs imposed
under Section 232 of the Trade Expansion Act of 1962, which authorizes the President to impose tariffs on
imports that threaten national security. Developed a multi-pronged mitigation strategy encompassing tariff
engineering, product classification review, and supply chain restructuring.

Structured, drafted, and negotiated an agreement for the sale of an importer of record’s IEEPA-related tariff
refund rights to a third-party purchaser. The engagement addressed the transaction structure and associated
regulatory considerations.

Advised a U.S. manufacturer on supply chain tracing obligations under the Uyghur Forced Labor Prevention Act
(UFLPA), which establishes a rebuttable presumption that goods produced in whole or in part in the Xinjiang
Uyghur Autonomous Region of China are made with forced labor. Conducted supplier due diligence reviews
and prepared documentation to support the client’s goods in obtaining CBP admissibility.

Drafted and negotiated a settlement agreement between an importer of record and a surety company. The
settlement resolved outstanding CBP bond obligations.

Advised a U.S. defense manufacturer on the design and implementation of a comprehensive export control
compliance program. Drafted policies and procedures to facilitate compliance with the Export Administration
Regulations (EAR), the International Traffic in Arms Regulations (ITAR), and applicable U.S. economic and
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trade sanctions laws.

Designed and implemented a U.S. sanctions compliance program for a global insurance company. Conducted a
comprehensive risk assessment and drafted tailored policies, procedures, and internal controls reasonably
designed to ensure compliance with sanctions laws administered by the U.S. Department of the Treasury’s
Office of Foreign Assets Control (OFAC).

Advised a major U.S. utility company on the design and implementation of a sanctions compliance program.
Assessed the company’s sanctions exposure and drafted policies and procedures tailored to its risk profile.

Conducted detailed legal analyses of the applicability of U.S. sanctions laws and regulations, including available
general licenses, to proposed transactions involving targeted jurisdictions such as Venezuela, Russia, and
China. Advised clients on structuring transactions to ensure compliance.

Drafted, filed, and successfully obtained OFAC specific licenses authorizing transactions related to Venezuela.
Prepared license applications and supporting documentation and coordinated with OFAC throughout the review
process.

Conducted an internal investigation under the Foreign Corrupt Practices Act (FCPA) on behalf of a global critical
minerals company. Reviewed financial records, conducted witness interviews, assessed potential liability, and
advised on remediation measures and voluntary disclosure considerations.

Conducted a comprehensive gap analysis of a financial institution’s U.S. anti-money laundering (AML) and
sanctions compliance program. Identified deficiencies and assisted with the design and implementation of
enhanced policies, procedures, and controls to meet regulatory requirements.

Conducted an internal anti-money laundering and sanctions investigation for a global financial institution.
Reviewed transactional records, assessed potential regulatory exposure, and advised on remediation and
reporting obligations.

Advised a global financial institution and insurance company in responding to a cyberattack and ransomware
incident. Coordinated the incident response, assessed regulatory notification obligations, and advised on legal
exposure and remediation strategies.

Advised an insurance agency on updating its state-issued producer licenses following a corporate
reorganization. Assessed licensing requirements across multiple jurisdictions and coordinated the filing of
license amendments and change-of-control applications.

Assisted insurance producers, insurance companies, and surplus lines insurers with state licensing matters.
Prepared and filed license applications and successfully obtained licenses across multiple state jurisdictions on
behalf of clients.

Revised and negotiated vendor agreements for a global insurance company. The engagement included
Software as a Service (SaaS) agreements and related technology contracts.

Revised a global insurance company’s program administrator agreement template. Updated key provisions
relating to underwriting authority, claims handling, reporting obligations, and indemnification.

Assisted a global insurance company with a corporate restructuring. Advised on regulatory approvals,
intercompany agreements, and insurance holding company requirements.

Assisted foreign investors in U.S. companies and assets with meeting mandatory reporting requirements of the
Bureau of Economic Analysis (BEA) for foreign direct investment (FDI) in the United States. Prepared and filed
the required survey forms on behalf of clients.

Drafted and negotiated a Digital Wallet Service Agreement and a Co-Branded Credit Card Program Agreement
on behalf of a financial services client. Advised on data privacy, regulatory compliance, liability allocation, and
intellectual property provisions.

Represented a defense company in connection with its contracting relationship with the U.S. Department of
Defense. Advised on compliance with applicable federal procurement regulations and contract requirements.

Represented a machined components manufacturer in connection with its government contracting relationships
with several federal government agencies. Advised on compliance with applicable procurement regulations and
contract administration matters.

Advised a client on the formation of investment funds. Structured the fund vehicles and prepared the funds’
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governing documents, including limited partnership agreements, limited liability company agreements, private
placement memoranda, and subscription agreements, to establish the funds’ governance framework.

® Advised a client on the formation of new entities as part of a broader corporate restructuring. Structured the
entities and prepared organizational documents to establish appropriate governance frameworks.

® Advised a board of directors on corporate governance matters. Counseled on fiduciary duties, board and
committee structures, and policies designed to promote sound governance practices.

AWARDS

e JD Supra Readers’ Choice Awards, #1 International Law (2025); Top Authors, International Law (2026)

TOP AREAS OF FOCUS

¢ Antitrust

e Capital Markets

e Corporate Governance

e Emerging Companies + Venture Capital
¢ Insurance Transactional + Regulatory

e Sanctions + Trade Controls

ALL AREAS OF FOCUS

®  Antitrust

® Capital Markets

e Corporate
e Corporate Governance

* Emerging Companies + Venture Capital

* FEnergy
®* Finance + Banking

® Government + Regulatory

® Insurance Transactional + Regulatory
® |nternational

* |nvestment Funds + Investment Management Services
* Private Equity

* Retail

® Sanctions + Trade Controls

® Tariff + Trade Task Force

* White Collar Litigation + Investigations

EDUCATION AND CERTIFICATIONS

EDUCATION

¢ New York Law School, J.D., 2015
e George Washington University, B.A., cum laude, 2011, political science
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BAR ADMISSIONS

¢ New York

SPEAKING ENGAGEMENTS

® Speaker, “From Duties to Refunds: Mastering IEEPA Duty Refunds & CAPE,” Virginia Economic Development
International Trade webinar, June 17, 2026.

® Speaker, “Cross Border Life Sciences Distribution Agreements: A Trade Compliance Playbook,” Troutman
Pepper Locke, March 18, 2026.

® Speaker, “Crossing the Line: Legal Insights Into Customs Fraud and Tariff Evasion,” ACC Charlotte Chapter,
August 6, 2025.

PUBLICATIONS

e Co-author, “Beyond CAPE: Importers Move for Class Certification to Recover Liquidated IEEPA Tariffs Not
Covered in Phase 1 of Refund Process,” Troutman Pepper Locke, July 6, 2026.

® Co-author, “Erom Crypto to Compliance: How the GENIUS Act Is Reshaping Stablecoin KYC Obligations,”
Troutman Pepper Locke, June 29, 2026.

® Co-author, “Germany in the Crosshairs: USTR’s New Section 301 Drug Pricing Investigation and What It
Means Alongside the Section 232 Pharmaceutical Tariff Regime,” Troutman Pepper Locke, June 29, 2026.

® Co-author, “President Trump Further Adjusts Section 232 Tariffs on Aluminum, Steel, and Copper,” Troutman
Pepper Locke, June 5, 2026.

® Co-author, “New Sheriff at the Port: President Trump’s Executive Order Rewrites the Rules on Customs
Enforcement,” Troutman Pepper Locke, June 5, 2026.

e Co-author, “New Section 301 Forced Labor Actions: USTR Proposes Duties on Nearly All US Imports,”
Troutman Pepper Locke, June 4, 2026.

® Co-author, “Government Plans to Appeal Universal IEEPA Tariff Refund Order,” Troutman Pepper Locke, June
2, 2026.

e Co-author, “BIS Issues Procedures for Onshoring Agreements to Mitigate 100% Tariffs on Patented
Pharmaceuticals,” Troutman Pepper Locke, May 15, 2026.

® Co-author, “Federal Circuit Hits Pause on CIT’s Section 122 Tariff Ruling,” Troutman Pepper Locke, May 13,
2026.

e Co-author, “Phase One IEEPA Tariff Refunds Are Hitting Bank Accounts: What Importers Should Do Now and
Implications for the Secondary Market in Refund Rights,” Troutman Pepper Locke, May 12, 2026.

e Co-author, “CIT Narrows Executive Tariff Authority, Invalidates Section 122 ‘Bridge’ Tariffs for Named
Importers Only,” Troutman Pepper Locke, May 11, 2026.

® Co-author, “CBP Issues Guidance on IEEPA Duty Refunds via New CAPE Process: What Importers Must Do
Before April 20,” Troutman Pepper Locke, April 13, 2026.

e Co-author, “EINCEN’s AML Reset: Proposed Rule Rewrites the Playbook for AML/CFET Programs,” Troutman
Pepper Locke, April 8, 2026.

® Co-author, “From Zero to 100% — New Section 232 Tariffs on Patented Drugs and the High-Stakes Onshoring
and MFEN Choices Ahead,” Troutman Pepper Locke, April 7, 2026.

® Co-author, “Metals Market Shake-Up: Higher Section 232 Tariffs, Broader Coverage, Narrower Relief,”
Troutman Pepper Locke, April 6, 2026.

® Co-author, “CBP’s CAPE Crusade: A New 45-Day Path to IEEPA Duty Refunds,” Troutman Pepper Locke, April
1, 2026.
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Co-author, “[EEPA Tariff Refunds May Come With an Unforeseen Cost — Exposure to Consumer Class Actions
,” Troutman Pepper Locke, March 27, 2026.

Co-author, “CBP_Provides Further Details on IEEPA-Related Refund Mechanism,” Troutman Pepper Locke,
March 20, 2026.

Co-author, “Plan B After IEEPA: Section 301 as the New Tariff Framework for Overcapacity and Forced Labor,”
Troutman Pepper Locke, March 16, 2026.

Co-author, “Universal Tariff Relief Unlocked: CIT Orders Refunds of IEEPA-Related Tariffs for All Affected
Importers,” Troutman Pepper Locke, March 5, 2026.

Co-author, “Despite Changing Priorities, DOJ's Money Laundering, Narcotics, and Forfeiture Section Enforces
AML Requirements Against Cryptocurrency Marketplace,” Troutman Pepper Locke, March 2, 2026.

Author, “IEEPA-Related Tariffs Are Gone — But the Fight Over Refunds Is Just Beginning,” Troutman Pepper
Locke, February 27, 2026.

Co-author, “Supreme Court Strikes Down IEEPA Tariffs; Trump Responds With Section 122 Global Surcharge
,” Troutman Pepper Locke, February 24, 2026.

Co-author, “EinCEN Eases Beneficial Ownership Requirements Under CDD Rule,” Troutman Pepper Locke,
February 18, 2026. Republished in Thomson Reuters Westlaw Today, March 11, 2026.

Co-author, “US Rescinds 25% Additional Duties on Indian-Origin Imports,” Troutman Pepper Locke, February
17, 2026.

Co-author, “US Launches Critical Minerals Strategy and New ‘Reciprocal Trade’ Deals,” Troutman Pepper
Locke, February 9, 2026.

Co-author, “High-Voltage Enforcement: UFLPA Turns Up the Heat on Lithium-lon and Energy Storage Imports
,” Troutman Pepper Locke, February 2, 2025.

Co-author, “Erom Chips to Minerals: New Section 232 Tariff Actions Target Semiconductors and Critical
Minerals,” Troutman Pepper Locke, January 15, 2026.

Co-author, “White House Delays Planned Tariff Increases on Wood Products,” Troutman Pepper Locke,
January 12, 2026.

Co-author, “US-Venezuela Oil Reset: Sanctions, State-Directed Crude Sales, and What Comes Next for the
Industry,” Troutman Pepper Locke, January 9, 2026.

Co-author, “CBP_Moving to Fully Electronic Refunds: What Importers Need to Know Now,” Troutman Pepper
Locke, January 7, 2026.

Co-author, “Beyond the 50 Percent Rule: OFAC’s Recent Private Equity Enforcement Action Shows Why
Ignoring Indirect Sanctions Risk Can Be Costly,” Troutman Pepper Locke, January 7, 2026.

Co-author, “Implications of the Arrest of Nicolas Maduro for US OFAC Sanctions on Venezuela,” Troutman
Pepper Locke, January 6, 2026.

Co-author, “Liguidate Now, Litigate Later: Court Rejects Bid to Halt Liquidation of Entries Subject to IEEPA
Tariffs,” Troutman Pepper Locke, December 19, 2025.

Co-author, “IEEPA Tariffs May Fall, but Refunds May Not: Why a New CIT Case Matters for Every Importer,”
Troutman Pepper Locke, December 5, 2025.

Co-author, “US Expands Exemptions on Reciprocal Tariffs and Brazil Tariffs and Announces Framework Trade
Deals With Additional Trading Partners,” Troutman Pepper Locke, November 26, 2025.

Co-author, “White House Rolls Back China Duties as Supreme Court Weighs IEEPA Authority,” Troutman
Pepper Locke, November 10, 2025.

Co-author, “Tariffs Imposed on Medium- and Heavy-Duty Vehicles, Parts, and Buses Under Section 232,"
Troutman Pepper Locke, October 21, 2025.

Co-author, “Dissecting the Nuances of BIS’s New Affiliates Rule,” Troutman Pepper Locke, October 3, 2025.

Co-author, “Tariffs Imposed on Timber, Lumber, and Derivative Wood Products,” Troutman Pepper Locke,
October 2, 2025.
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