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Troutman Pepper Counsels Collegium Pharmaceutical
in Pending $604M Acquisition of BioDelivery Sciences
International
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PHILADELPHIA – Troutman Pepper advised client Collegium Pharmaceutical, Inc. (Collegium), a diversified

specialty pharmaceutical company committed to improving the lives of people suffering from serious medical

conditions, in its pending purchase of BioDelivery Sciences International, Inc. (BDSI) for $5.60 per share in cash,

which price implies a fully diluted equity value of approximately $604 million. Read the company press release with

more details on the transaction.

The acquisition will expand Collegium’s portfolio to include differentiated and innovative pain and neurology

products that address serious and debilitating conditions, and will provide Collegium with a foothold in the

neurology market. The transaction, which has been unanimously approved by the boards of directors of both

companies, is expected to close late in the first quarter of 2022.

The Troutman Pepper M&A deal team that advised Collegium on its all-cash deal was led by Partner Jennifer

Porter and Associates Laura Umbrecht, Alicia Worthy, Stephanie Isaia, Alice Choi, Oliver Newman, and Immanuel

Kim. Additional partners across practices and offices also served as counsel and included Barbara Sicalides

(Antitrust), Michael Crumbock (Executive Compensation), Tracey Diamond (Labor), Brad Boericke (Debt Finance),

Judy O’Grady (FDA Regulatory), Stefanie Brennan (Real Estate) and Joan Arnold (Tax).

Troutman Pepper’s multidisciplinary team applies deep industry know-how and market insight to provide holistic

guidance throughout its clients’ business cycles. The firm’s attorneys advise pharmaceutical, biotech, medical

device, diagnostics, and other life sciences clients on all types of corporate matters — governance and general

corporate advice; M&A transactions; licensing transactions and other complex collaborations; IPOs, follow-on

public offerings, PIPE transactions, and other capital markets transactions; seed and later-stage venture capital

financings; and much more.

About Troutman Pepper

Troutman Pepper is a national law firm with more than 1,200 attorneys strategically located in 23 U.S. cities. The

firm’s litigation, transactional, and regulatory practices advise a diverse client base, from start-ups to multinational
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enterprises. The firm provides sophisticated legal solutions to clients’ most pressing business challenges, with

depth across industry sectors, including construction, energy, financial services, health sciences, insurance,

private equity, and real estate, among others. Learn more at troutman.com.
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